Satish Agarwal : +9811081957
Concept of Taxation on Capital Gains in India

satishagarwal307@yahoo.com

Fy - 31.03.2021 Ay - 2021-22
S.No.| Under the Section | Section | Section | Section Section Section Section
head 54 54B 54D 54EC 54F 54G 54GA
01 | Applicab- Individu- | Individual All All other | Individu- All other All other
ility al/ HUF /HUF other Entities al/HUF Entities Entities
Entities
02 Type of | Long term Short Short & | Longterm | Longterm | Short & Short &
capital only & Long Long term only only Long term Long term
gains term both both both
eligible both
for exem-
ption
03 Type of Residen- | Agricultu Land & Long- Any Long- Land/ Land/
Asset tial House| - ral Building term term Building/ Building /
Disposed | only Land as of Capital Capital Plant/ Plant/ Mach-
used by |industrial Asset as | Asset ‘other| Machinery inery under
himself/ | undertak-| 1land or than’ ur.lder Sl}if- Shifting of
parent ing as Building | residential ting of in- industrial
dustrial un :
for last 2 | Compulsor] or both house dertaking to undertaking
years y Acquired Only Rural area to SEZ area
04 Asset to Residen- | Agricultu Land/ Bond of ‘1’ Land/ Land/
be acquired| tial House| - ral Land Building (a) REC |Residential| Building/ Building/
only Ol’lly for (b) NHAI House in Plal’lt/ Plant/
Industrial | upto 50 | India only | Machinery Machinery
purposes lac Ol’lly Only Ol’lly
only
05 Time ()Purchase| Purchase | Purchase | Purchase | (i)Purchase | Purchase Purchase
for before 1 within within within before 1 before 1 before 1
acquiring | Yr. or after 2 years 3 years 6 months year or year year
Asset 2 years or after after after after 2 yr. | or after or after
from (ii)Constru- sale Compens sale or 3 years 3 years
date of ctionafter ation (ii) Constru- of of
sale 3 years ction after transfer transfer
of sale 3 years
of sale
06 Quantum Invest- Invest- Invest- Invest- Investme- Invest- Investment
of Exemp- ment ment ment ment or | ntor sales ment or Capital
tion or Capital | or Capital | or Capital| Capital | Considera- | or Capital Gains
Gains Gains Gains Gains tion which Gains whichever
Whichever | whichever | whichever | whichever ever is whichever is lower
is lower is lower is lower is lower lower is lower
Revoca- Trans - Trans - Trans - Trans- Transfer- Trans- Trans-
07 i ferred d withi ferred
tion of ferred ferred ferred erre red within ferred
exemption within 3 within 3 within 3 within § 3 years within 3 within 3
from years years years years years years
date of
purchase
08 Taxability | Short term | Short term| Short term| Long term| y,n0 yorpy Short term Short term
in year of Capital Capltal Capital Capltal Capital Capital Capital
revocation Gains Gains Gains Gains Gains Gains Gains
Whether
09| ccheme YES YES YES NO YES YES YES
of deposit is
applicable?
¢ Disclaimer: Despite every effort taken to avoid any error or omission, there may still be chances for such errors and
omission to be crept in inadvertently. Author shall not be responsible for any damage or loss in What ever manner,
con;equent to any action taken on the basis of contents of this article, caused to any person, whether a reader or not a
reader.
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