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85 FAQs on Statutory Powers of Financial Intelligence Unit- India (FIU-IND)

(Source for FAQ’s www.fiuindia.gov.in)

(A) Financial Intelligence Unit- India ( )
1. on FIU-IND
(i) FIU-IND Government of India (G:ovt.) vide O.M. dated )
as central national agency + processing + analyzing +
also disseminating information’s (all).

(ii)  FIU-IND + strengthening efforts against national
intelligence + + Investigation + enforcement agencies for
pursuing global towards +also (all).

(iii)  FIU-IND to Economic Intelligence
Council (E1C) headed by Finance Minister Govt. of India.

2. of FIU provided by Egmont Group
(i) Central + national agency responsible + +

+ also for disclosures of financial

information’s (all) like:

(a) + potential financial for terrorism
(b) like PMLA, 2002 + etc. in India + for
regulations to combat money laundering + also (all).
(i)  FIU + also with recommendations of
Financial Action Task Force ( )
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3. for member countries + also specifically for India
(i) to serves as national Centre
receipt + analysis of certain information’s + + also etc. (all) like :
(a) + also Suspicious Transaction Reports (. )
(b) + for money laundering +
associated predicate offences + terrorist financing + also
(all).
(if)  FIU required
+ to access on periodical basis for financial administration + also
(a1
(iii)  (a)  FIU-IND required + + collecting +
sharing of financial intelligence through effective national +
regional + to +
(all).
(b)  FIU-IND required + strategic analysis + to
identifies key money laundering trends + typologies + also
(a11).
4, Role of for FIU-IND
(i) FIU-IND already of Egmont Group of FIUs
(ii)  Egmont as informal network for
through taking its name from where
(iii)  Egmont group + to improve cooperation

for fighting against money laundering + financing of terrorism +

(a11).
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(iv) + to

work for co-operation + to exchange of information’s based on reciprocity +

mutual agreement + (all).

(v) through
participating in meetings of Working Groups like Membership Support &
Compliance working group ( ) + Information Exchange Working Group
( ) + also Policy & Procedure Working Group (. ) (all).

Roles of (FATF) for FIU-IND

(i) + like

European Commission + also Gulf Co-operation Council as member of FATF (all).

(ii) from FIU-IND already on regular
basis + actively participated in activities of FATF + (all).
Roles of (FSRBs) for FIU-IND
(i) FATF have certain FATF-Style Regional Bodies ( ) + also
(both).
(ii)  (a) India already
(b) India Asia Pacific Group (AP() + Eurasian Group (EA(G)
(c) FIU-IND already active of APG + also EAG (both).
(iii) + + of internationally

accepted anti-money laundering + also anti-terrorist

prepared (all).

(iv) + cooperation at
regional level + integration of EAG member states into
+ combating financing of terrorism based on

recommendations of FATF + anti-money laundering +

(a11).
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Brief on + + Strategic Goals (all) for FIU-IND

(1)

(i)

(iii)

FATF + vision + strategic
objectives to provide framework for organization management
+ (all).

Mission for FIU-IND

for safeguarding financial system

from abuses of money laundering + terror financing + also

(a1).

Vision for FIU-IND

+ trusted organization + be globally recognized as

efficient + also around world (all).

Goals for FIU-IND

(a) + financing of terrorism + also other

(a1

(b) + also Countering Financing of Terrorism
(both)

(c) + also strengthen organizational (both)

Abovementioned through certain thrust areas like:

(a) * + also dissemination of information’s (a!l)

(b) + also international co-operations (hoth)

(c) of REs

(d)  To ensure compliance under PMLA, 2002

(e)  To build

] for FIU-IND.
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10.

11.

12.

FIU-IND’s powers for

(i) FIU-IND permitted Cash and Suspicious Transaction Report (¢ )+
+ to disseminate valuable financial information’s to

intelligence + +also (all).
(ii)  FIU-IND known Cash Transaction reports
( ) + Non-Profit Organization Transaction Reports ( ) + Cross Border
Wire Transfer Reports ( ) + Reports on Purchases or Sales of

Immovable Properties (IPRs) + also Suspicious Transaction Reports (. )

in India.
FIU-IND’s powers for
o FIU-IND permitted against already received

+ to find suspicious money laundering

offences + also related crimes (all).

FIU-IND’s powers for

o FIU-IND permitted + law
enforcement agencies + national regulatory authorities + also

across world (all).

FIU-IND’s powers for

o FIU-IND permitted + also based on

reports received from REs (both).

FIU-IND’s powers for
o FIU-IND permitted + +
information’s through effective national + regional +
global network to combat money laundering + also (all).
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13. FIU-IND’s powers for (both)
o FIU-IND permitted + against
money laundering trends + typologies + also (all).
14. FIU-IND’s powers to appoint maximum (: )
(i) FIU-IND presently having 75 sanctioned staff ( ).
(ii) being inducted from different organizations like Central
Board of Direct Taxes ( ) + Central Board of Excise and Customs (: )+
Reserve Bank of India (RB1) + Securities Exchange Board of India (SEBI) +
Department of Legal Affairs + also (all).
(iii)  FIU-IND equivalent to rank of Additional Secretary in govt.
(iv)  FIU-IND’s department is cases.
(v)  FIU-IND being + technology intensive multidisciplinary
organization where strength on
March 31, including 5 financial sector’s experts + also 10 consultants (all).
(vi)  Distribution of 75 sanctioned staff
(a) | Director
(b) | Additional Director + Joint Director (both)
(c) | Technical Director
Joint Director - Systems
d
(d) ( )
(e) | Deputy Director - Systems
0 Deputy Director + Assistant Director (both)
( )
Assistant Director -Systems
Ny )

satishagarwal307 @yahoo.com

11

+919811081957




(h) | Section Officers
(i) | Private Secretary
(j) | Personal Assistants
(k) | Technical Assistants
(1) | Other Assistants
(m) | Data Entry Operators
(n) | Upper Division Clerks
(o) | Lower Division Clerk
(p) |Peons
(q) | Messengers
Total
15. FIU-IND'’s in India
Director + Director Director +
Directors (both) - Administration Director - System
Directors + Directors Directors -
Directors - Administration System
Directors Directors
- Administration - System
officers Assistants
- Administration
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16. FIU-IND’s + (both) working in India

(i) ® Pankaj Kumar Mishra
(ii) (a) Manoj Kaushik
(b) Manish Kumar Hairat

(c) Srujani Mohanty
(d) Shailesh Thakur
(e) Chaitanya Shukla
(f) Vinod Kumar
(g) Nikhil Verma
(iii) (a) Salil Bijur

(b) Amrit Agrahari

(c) Himanshu Roy

(iv) ® Hemant Kumar

(v) (a) Satyeshwar Prasad Uniyal
(b) Jasvinder Singh

(c) Vasud Torsekar

(d) Swati Bhanwala

(e) Ved Prakash

(f) Vidhi Chowdhary

(g) Arjun Pradhan JMT
(h) Ibu Sanjeeb Garg

(i) Nitin Kuraien

(j) Sumit Jha

(k) Keshav Kishore Anand
(I) KM Guru Rajesh

(m) Gaurav Singh

(vi) (a) Rajeev Kumar

(b) Sweta Pratap
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(vii) (a) Sushil Kumar
(b) Kumar Binay Singh

(c) Manish Kumar

(d) Rajat S Yadav

(e) Sanjay Ghosh

(viii) (a) SD Sharma

(b) Onkar Tripathi

(c) Rajbir Singh Dhankar

(d) Rajan Kannojia

(e) Anoop Kumar Gupta
(f) Shekhar Tripathi
(g) Anilkumar Gharai

(h) Tarun Krishnakumar
(i) TV Paulose
(j) VK Singh
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(B)

17.

()

(ii)

(iii)

of Prevention of Money Laundering Act ( ) 2002 for FIU-IND

on Role of PMLA, 2002 for FIU-IND

PMLA, 2002 in India as legislation

+ to criminalize money laundering activities + for facilitating

attachments + seizures + confiscation of properties which already obtained +

(a)

(d)

(a)

(b)

(c)

+also (all).
PMLA, 2002 incorporating +
also for furnishing of information’s through REs (both)
2nd + searches + seizures + collection of evidences +
prosecutions + (all).

Director FIU-IND known prescribed

against maintenance of records + also furnishing of information’s

(both).

Director of Enforcement (D) known prescribed

+ + seizure + confectioning properties + also
prosecutions against (all).
Predicate offences already of
PMLA, 2002.
Section 3 of PMLA, 2002 +
also Section 4 of PMLA, 2002 permitting money

laundering offences (both).

Offenders liable year + for

+ also financial fine against money laundering offences

().
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(d)  Offenders liable for rigorous +

+ also financial fine against committed offences under

and Psychotropic Substances /.ct, (all).
18. Roles for under section of PMLA for FIU-IND
o Section of PMLA, 2002 permitted that +
financial institutions + intermediaries + designated non-financial businesses +
professions required +
Aadhaar + passport + also other officially valid documents (: )
19. Roles for against transactions under sec. 12 of PMLA

(i) Section of PMLA, 2002 permitted that
for 100% transactions + also to furnish information’s against

to FIU-IND’s Director (both)

(ii) + also beneficial ownership in prescribed manner.

(iii)  REs required + records for identity of clients

under PML (Maintenance of Records) Rules which prescribes

requirement +also to FIU-IND (all)
20. Roles for against calling information’s under section
(i) Section of PMLA, 2002 empowering FIU-IND’s
from REs
(ii)  REsrequired against their clients.
21. Roles for Reporting Entities under sec. of PMLA
o Section required 100% REs before

commencement of any specified transaction already
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22,

23.

24.

25.

26.

Roles for against issuing warning under sec. 13 of PMLA
o Section of PMLA empowering FIU-IND’s director
RESs’s like for compliances + to impose
sanctions + + on designated director(s) +

also employee(s) (all).

Roles for from criminal suit under section
o Section 14 of PMLA, 2002 + its Directors + its employees

+ criminal proceedings to FIU-IND (all).
Roles for against Code of Civil Procedure under sec.

o Section 50 of PMLA, 2002 empowering FIU-IND'’s director
like
+ to compel production of records + to receive evidences on

affidavits + (all).

Roles for by FIU-IND under section

o Section of PMLA, 2002 empowering
+ authority + other body performing any function under
laws + duties + cesses + to deal in foreign exchanges +

+ to officers + authorities + bodies already

notified by Govt. + also (all).
Roles for by FIU-IND'’s director under section
(i) Section of PMLA, 2002 empowering by
FIU-IND'’s director from date of imposition of fines
(ii) Tax Recovery Officer (TR0) available under Income-tax Act, 1961.
(iii) in prescribed manner provided through under

Income- tax Act, 1961
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(C) of Unlawful Activities (Prevention) Act ( ) 1967 for FIU-IND

27. on Role of UAPA, 1967 for FIU-IND
(i) UAPA, 1967 legislation inserted +
for criminalizing terrorist acts + also against terrorist acts in
India (all).
(ii)  UAPA, 1967 further for making more effective provisions
against + also to meet FATF standards (hoth).
(iii)  UAPA, 1967 +

+ seizing + attaching funds + other financial assets already

held by designated individuals + also entities (a!]).

(iv)  Offences under UAPA already

under PMLA, 2002.
28. of UAPA, 1967 for FIU-IND

(i) UAPA, 1967 required association as

(ii)  Meaning of Terrorist Act to + + circulating
for high-quality counterfeit Indian paper currency + + also
(a11).

(iii)  UAPA 1967 + + providing funds +

through terrorist organizations + terrorist gangs + also

through individual terrorists (all).

(iv) UAPA, 1967 + societies + also trusts (all)

(v) UAPA, 1967 like property intended to

be used for terrorism purpose.
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29. under UAPA, 1967 for FIU-IND

(i) Special court permitted + also for forfeitures of
properties equivalents already involved in

offences (both)

(ii)  Special court permitted + also for forfeitures of
properties equivalents already involved in

offences (both)

(iii)  Special court permitted of movable properties +

also immovable properties based on material evidences

(both).
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(D)

30.

31.

of Weapons of Mass Destruction ( ) Act, 2005 for FIU-IND

Roles for WMD Act, 2005
(i) and Their Delivery Systems (
) Act, 2005 (“ ”) serving for proscribe various
activities against weapons of mass destruction like weapons +
weapons + weapons + also etc. weapons (all).
(ii) under WMD Act, 2005

()

(i)

like manufacturing + acquisitioning + possessing +

developing + also (all).
under WMD Act, 2005

Amendments made to WMD Act, 2005 in 2022

through introducing additional prohibitions

against of WMD activities.
Amendments already + also to be notified
shortly (both).
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32.
(i)
(ii)
(iii)
(iv)
(v)
(vi)
(vii)
(viii)
(ix)
(x)
(xi)
(xii)
(xiii)
(xiv)
(xv)
(xvi)
(xvii)
(xviii)
(xix)
(xx)
(xxi)
(xxii)

(xxiii)

(E) List of under FIU-IND
of Reporting Entities (REs) in India
sector banks in India
Indian banks in India
banks in India
banks in India
Rural banks in India
companies in India
companies in India
companies in India
institutions (HFIs) in India
financial companies (NBFCs) in India
operators in India
persons in India
Post in India
in India
agents in India
to issue in India
bankers in India
in India
managers in India
advisers in India
+ DPs in India
of securities in India

investor(FII) in India
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(xxiv) funds (VCFs) in India

(xxv) funds in India

(xxvi) regulated by PFRDA in India
(xxvii) stock exchanges in India
(xxviii) Brokers in India

(xxix) Notified by Central Govt. in India
(xxx) in India

(xxxi) of Registration in India

o Abovementioned list of REs
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33.

34.

(F) + + analysis of information’s by FIU-IND
of Reports for FIU-IND
° FIU-IND to be
submitted 100% reports online through digital signature of Principal Officer like:
(i) Suspicious Transaction Reports (. )
(ii)  Cash Transaction Reports ( )
(iii)  Cross Border Wire Transfer Reports ( )
(iv)  NPO Transaction Reports (. )
(v)  Counterfeit Currency Reports (¢ )
Briefs on from reporting entities by FIU-IND
(i) already under Rule + also meaning of
(both) referred under rule of PMLA Rules, 2005 like
or not in cash (any) with person acting like :
(a)  When reasonable ground existed that + also
may or of 1 out of 31 Scheduled offences under
PMLA, 2002 of value involved in it (both).
(b)  When appears that transaction already
or unjustified complexity involved (any)
(c) When appears to or bona fide purpose (1))
(d)  When gives rise to that transaction
of activities for terrorism.
[ like transactions

involving suspected funds to be linked or related or +
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terrorist acts by terrorists + terrorist organizations + for terrorism financing +

also to (all).

(ii)  STRs to be of REs +

also be satisfied that transactions actually suspicious (hoth).

35. Briefson from reporting entities by FIU-IND
o FIU-IND from notified date like
March 2006 for + + also disseminating of STRs to different

Law Enforcement Agencies (. )

(i) March 31,
(ii) March 31,
(iii) March 31,
(iv) March 31,
(v) March 31,
(vi) March 31,
(vii) March 31,
(viii) March 31,
(ix) March 31,
(x) March 31,
(xi) March 31,
(xii) March 31,
(xiii) March 31,

36. Briefs on (CTR) from reporting entities by FIU-IND

° PMLA, 2002 + also PMLR, 2005 (both)

details of certain cash transactions like:
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(i) 100% cash transactions + also equivalent to INR

10 Ilac (both).
(i)
when exceeding INR 10 lac + also equivalent to INR 10 lac in foreign currency
in 1 month (both).
37. Briefson from reporting entities by FIU-IND
o FIU-IND from notified date like
March 2006 for + also of CTRs (both)
(i) March 31,
(ii) March 31,
(iii) March 31,
(iv) March 31,
(v) March 31,
(vi) March 31,
(vii) March 31,
(viii) March 31,
(ix) March 31,
38. Briefson from reporting entities
o PMLA, 2002 + PMLR, 2005 + also to furnish
records of 100% cross-border wire transfers when transfers or
equivalent in foreign currency if (only).
39. Briefson from reporting entities by FIU-IND
o FIU-IND from notified date

+ also processings of CBWTRs (both)
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(i) March 31,

(ii) March 31,

(iii) March 31,

(iv) March 31,

(v) March 31,

(vi) March 31,

(vii) March 31,

(viii) March 31,

(ix) March 31,

40. Briefson

from reporting entities by FIU-IND

(i)  PMLA, 2002 + PMLR, 2005

Non-Profit Organizations (. ) when value
or equivalent in foreign currency to FIU-
IND’s director up to of succeeding month +

(a11).

(ii)  Meaning of NPOs

or Society under Societies Registration Act, 1860 or under similar State

Legislation or under , 2013 (any).

41. Briefson

from reporting entities by FIU-IND

o FIU-IND from notified date for

+ also of (both) like:

(i) March 31,

(ii) March 31,

(iii) March 31,
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42.

43.

(iv) March 31,
(v) March 31,
(vi) March 31,
(vii) March 31,
(viii) March 31,
(ix) March 31,
(x) March 31,

Briefs on (CCRs) from reporting entities

(i) PMLR, 2005 required that %

when forged + counterfeit currency notes + also

(a1).
(ii)  When + also documents already took placed
(both).
Briefs on from reporting entities by FIU-IND
o FIU-IND from notified date
+ also processings of CCRs (both)
(i) March 31,

(ii) March 31,
(iii) March 31,
(iv) March 31,
(v) March 31,
(vi) March 31,
(vii) March 31,
(viii) March 31,
(ix) March 31,
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44.

45.

46.

47.

48.

Briefs on + virtual assets by FIU-IND

o FIU-IND permitted to against virtual assets +
through difference sources against deemed

using virtual currencies + international e-wallets + also virtual

prepaid cards (all).

Briefs on (CDF) for FIU-IND

(i) providing details of arriving at
international airports being received by FIU-IND

(ii)  Data of CDF being + matching with
information’s through receipt of databases from other FIU’s + also

(all).

Briefs on + for FIU-IND

(i) FIU-IND receiving STRs from REs against multi-level
marketing (. ) + also Ponzi schemes (both).

(ii)  FIU-IND revealed that several localized MLM + also Ponzi schemes found

where + (both).
Briefs on for FIU-IND
® FIU-IND receiving STRs against + betting where identified +
analyzed + found several cases of + (all).
Briefs on for FIU-IND
(i) FIU-IND receiving STRs association of certain Indian

as agent or partner under forex

trading platforms in India.

(ii)  Abovementioned forex trading
+ also following referral-based incentive models for acquiring

users (both).
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49.

50.

51.

(iii) that suspected to be

channelized through dummy entities + + also
domestically transferred to other banks (all).
Briefs on for FIU-IND
(i) Gift cards + of

goods + also services against value stored in instruments (all).

(ii)  Observed that by certain entities

whose at registered or given address (any).

(iii)  FIN-IND revealed that KYC verification

(iv)  FIN-IND already + also Indian regulators (both).
Briefs on for FIU-IND
o FIN-IND revealed that several cases involving where
similar pattern being followed against suspected
securities + stock manipulation through +
+also (all).
Briefs on + based money laundering for FIU-IND

(i) FIN-IND revealed that international trading activities

(ii)  FIN-IND observed similar pattern being followed [or fraudulent Duty Drawback

(DDEB) + - + under-invoicing + +also etc. (all).

(iii)  FIN-IND observed that

like logistics + freight + consultancy + media services + also ctc. (all).

(iv)  FIN-IND already + Indian regulators (both).
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52.

53.

54.

55.

Briefs on already for FIU-IND

[ FIN-IND revealed that

+ also found forged documents being used for same (both).

Briefs on several with Common Mobile for FIU-IND

(i) FIN-IND revealed that several

+ also proved dummy bank accounts (both).

(ii)  FIN-IND observed that being used for certain cases like:
(a) for submitting false proofs to Visa
authorities
(b) for fraudulently claiming tax
refunds

(c)  Creation of large number of bank accounts

Briefs on for FIU-IND

(i) FIN-IND revealed that many concluded

(i) FIN-IND identified that

having no economic rationale.

Briefs on for FIU-IND

(i) FIU-IND revealed that financial transactions linked to COVID-19 pandemic +
+
medical equipments where frauds conducted

allowed by Indian govt. + foreign govts. + also employers (all)

(ii)  FIU-IND found that recruitments related

during early months of pandemic + also misuse of MTSS
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56.

57.

58.

channel for remittances made fraudulently to unrelated persons

(both).

(iii)  FIU-IND found that substantial increases in transactions +
+ foreign entities + foreign nationals + money
transfer agents + etc. in early lockdown period which inconsistent

+ also (all).

Briefs on (RUPP)

(i) FIU-IND found that several Indian
by Election Commission of India (F(]).

(ii)  FIU-IND found that of unrecognized political parties being
+ also for illegally
routing of funds (both).

Briefs on (both) for FIU-IND

(i) FIU-IND already

duping large number of under head crypto-currency
investments.
(ii)  FIU-IND analyzed + also found that in these
operations with another (both).

(iii)  FIU-IND found further that

exceptionally had 1 or more than

Briefs on by FIU-IND
(i) FIU-IND routinely against existing databases
for received reports already provided

by REs to identify themes + also
(hoth).
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59.

60.

61.

62.

(ii)  FIU-IND + also providing suitable guidelines (both) to

against already received STRs.

(iii)  FIU-IND identifying deficiencies + also preparing
recommendations against

reportable information’s through REs (hoth).

Briefs on by FIU-IND

(i) FIU-IND + outside
India against fighting for money laundering + terror financing + other financial
crimes +

also procedures for FIU-IND (all).

(ii)  FIU-IND studying to + + also use
of publications published by other regional bodies (a!]).

Briefs on by FIU-IND
o FIU-IND required + + +
+ to collect relevant insights through analysis of CTRs
already starting from April 2019 to March
2021 + for improving quality of reporting (all).
Briefs on of CBWTRs + STRs

o FIU-IND required

+ to identify foreign entities in high-risk jurisdictions + also
(both).
Briefs on for Election-bound States by FIU-IND

o FIU-IND required to

+ also in cash withdrawal during state legislature’s (both).
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63. Briefson by Reporting Entities for FIU-IND
(i) FIU-IND required
like timelines for submission of reports + completion of
reports + also etc. (all)

(ii)  FIU-IND required for improvements.

(iii)  FIU-IND required

already filed by REs + also be taken quick action for corrections (hoth).
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(G) FIU-IND from law enforcement + intelligence agencies

64. Briefs on domestic Cooperation +
(i) FIU-IND have nodal officers +
also intelligence agencies against 100% with them (both).

(ii)  FIU-IND’s nodal officers
agencies + intelligence agencies + also

handling of information’s (all)

(iii)  FIU-IND Economic Intelligence Council (EIC) +
Regional Economic Intelligence Councils (. ) to be + to

interact with agencies of State govts. + also Union Territories (al])

(iv)  FIU-IND’s + already found very useful

enforcement agencies + also intelligence agencies (all).

(v)  Law enforcement + intelligence agencies
for developing intelligence + also for

strengthening ongoing investigations (all).

(vi)  FIU-IND already against references received
+ terrorism financing + corporate frauds + organized crimes + Fake

Counterfeit Indian Currency Notes (FCICN) + +also etc. (all) like :

Request received | Request received from

from

(i) March 31,
(ii) March 31,
(iii) March 31,
(iv) March 31,
(v) March 31,
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(vi) March 31,

(vii) March 31,

(viii) March 31,

(ix) March 31,

65. Briefson + Intelligence agencies by FIU-IND

(i)

(ii)

(iii)

(v)

v)

(vi)

(vii)

(viii)

FIU-IND already

like Reserve Bank of India (R51) + National Bank for Agricultural and Rural
Development ( ) + Securities and Exchange Board of India (SEBI) +
Insurance Regulatory Development Authority ( ) for strengthening AML +
also CFT regulations (all)

to discuss matters for common interest.

+ against guidelines already issued
by regulators + + + also to address FIU-

IND'’s concerns (all).

FIU-IND required already issued by abovementioned
regulators like RBI + SEBI + also etc. (al])

FIU-IND required +
Self-Regulatory Organizations (. ) to for
obligations + + also reporting obligations under

PMLA, 2002 (al]).

FIU-IND required for

industry specific suspicious transactions.

FIU-IND required +

also to be shared with concerned regulators for interventions (hoth).

FIU-IND required their staffs to
improve better understanding for AML + also CFT issues (both).
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66.

Briefs on for better efficiencies by FIU-IND

1)

(i)

(iii)

(iv)

v)

FIU-IND already Memorandums of Understanding ( ) with
partner agencies to provide structural framework

+ also (both).

FIU-IND already entered into MoUs against
disseminated information’s + also (both).
FIU-IND already + + SFIO + CBI + NCB + CBDT +

CBIC + NIA + SEBI + +also etc. (all).

FIU-IND presently + also Multi Agency
Centre (MAC) set up in Ministry of Home Affairs ( )

(hoth).
FIU-IND presently of FICN Coordination Group ( ) formed by
MHA + of

Central + also State govt.’s to counter problem for circulation of Fake Currency

Notes (FCN)
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(H) FIU-IND'’s from global intelligence agencies
67. Briefson + with FIUs outside India
(i) (a)  FIU-IND strong with FIUs outside India.
(b)  FIU-IND presently to adopt Egmont’s
principles + also actively exchange of

information’s with FIUs outside India (both).

(ii)  FIU-IND to ensure that

beside information’s

(iii)  (a)  FIU-IND’s statistical against number of cases

by FIU-IND to FlUs outside India.

(b)  Number of cases by FIU-IND from FIUs
outside India (both) like:

Number of Number of Number of
requests requests disclosures
March 31, 140
March 31, 138
March 31, 177
March 31, 288
March 31, 485
March 31, 405
March 31, 483

(iv)  FIU-IND

with FIUs outside India
+ permitted for exchange information’s

to formalize nature + scope of mutual co-

operations to provide structured framework for better understanding + also
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(v)  FIU-IND already with several countries outside India

(vi)  FIU-IND already outside India up to March 31,
(vii)  FIU-IND already + also under various
with other countries outside India up to March 31, (both).
68. Briefson (JWGs) for Countering Terrorism by FIU-IND
o FIU-IND for countering terrorism already set up by govt.
with several countries outside India + vulnerabilities +
also national risk assessment (all).
69. Briefson in Egmont Group by FIU-IND
(i) Mr. additional director with FIU-IND already
Egmont’s Membership , Support, and Compliance Working Group
( ) 3 year).
(ii)  Mr. from India 1st time assumed chairmanship to enhance

in Egmont Group of FIUs + reflecting FIU-

IND’s global credibility + validation + acceptance of practices +

(a11).
(iii)  Mr. , additional director with FIU-IND already
Information Exchange Working Group ( ) of Egmont Group
of FIUs 1 year).

(iv)  FIU-IND already Egmont Asia
Pacific Regional ( ) Video Call (V(C) with Egmont vertical
officers.

70. Briefs on in FATF meetings by FIU-IND
o Director FIU-IND + other officers in plenary meeting
+ in October 2021 + February 2022 + also 100%
meetings held in , (all).
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71. Briefs on (MoUs) signed by FIU-IND
® List of MoUs signed up to March 31, 2022
(i) February 11,
(ii) March 11,
(iii) May 27,
(iv) October 21,
(v) December 05,
(vi) May 26,
(vii) October 21,
(viii) March 03,
(ix) March 26,
(x) April 26,
(xi) June 30,
(xii) October 12,
(xiii) October 12,
(xiv) November 08,
(xv) January 25,
(xvi) July 12,
(xvii) July 12,
(xviii) October 24,
(xix) November 17,
(xx) May 30,
(xxi) July 04,
(xxii) July 04,
(xxiii) July 04,
(xxiv) February 18,
(xxv) June 03,
(xxvi) June 03,
(xxvii) June 20,
(xxviii) June 20,
(xxix) June 10,
(xxx) April 03,
(xxxi) June 02,
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(xxxii) June 05,
(xxxiii) November 11,
(xxxiv) December 17,
(xxxv) February 01,
(xxxvi) February 01,
(xxxvii) April 07,
(xxxviii) July 15,
(xxxix) November 24,
(x1) June 24,
(x1i) June 24,
(xlii) July 19,
(xliii) September 03,
(xliv) December 13,
(xlv) March 18,
(xIvi) September 08,
(xlvii) June 11,
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(1) FIU-IND'’s powers for from REs under PMLA, 2002

72. on FIU-IND’s powers for Reporting Obligations from REs

(i) FIU-IND permitted obligations ( )
like banking companies + financial institutions + intermediaries + etc.

,2002 + also . 2005 (1)),

(ii)  FIU-IND permitted + + also reviews
meetings among REs (all).
(iii)  FIU-IND permitted through issuing
new guidelines + new warnings + also (all).
73. Briefs on by FIU-IND

(i) FIU-IND permitted for making Red Flag Indicators

(ii)  Meaning of Red Flag Indicators

(a) + shared understanding about STR detection +
(a10).
(b) lists for high-risk customers + products + services +
(a1l).
(c) for detection of suspicious transactions.
(d) for alert management + also preparation of STRs
74. Briefs on by FIU-IND

FIU-IND’s director
for detecting + also reporting STRs through issue of

from time to time of Prevention of Money Laundering

(Maintenance of Records) Rules (both).
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75. Briefs on to review RFIs on Capital Markets by FIU-IND

(i) FIU-IND permitted + +
against significant increases in trading volumes in capital markets +
(a10).
(ii)  FIU-IND permitted Risk Based Approach (RBA)
in sector of capital markets + also to define
supplement guidelines (both).
(iii)  FIU-IND already own working group consisting
members like:
(a)  From
(b)  From like + BSE + MCX + MSEI + also (all)
(c)  From like + also (both)
(iv)  FIU-IND prepares + defining new alert
indicators + conducting several of working

group + already conducted

held at BSE + also NSE in Mumbai (all).

(v)  FIU-IND’s supplement guidelines still + also
working group already identified certain
(both) like:
(a) + also Reversal Trades (both)
(b)  Order book manipulation (: )
(c) + also Securities by Trading Members (both)

(d)  Suspicious

(e) already made by stock exchanges during inspections

(vi)  FIU-IND’s Working Group required to finalize up to

end of 1t quarter of financial year ending on
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76. Briefs on , 2002 + PMLR, 2005 by FIU-IND

(i) (a)  Director FIU-IND under section 13 of PMLA, 2002
already imposed under

section 12 of PMLA, 2002 + also under PMLR, 2005 ( )
(b)  Meaning of obligations imposed under section 12 of PMLA, 2002 for REs
Obligations + maintaining 100% records

of transactions + + + +also etc. (all)

(c) Penalties on REs for failure to comply obligations under section 13 of PMLA

FIU’s director empowered
with obligations already imposed under PMLA, 2002 + also
PMLR, 2005 (both).

(ii)  FIU-IND’s compliance vertical

already available under section 13 of PMLA, 2002 like Show Cause
Notices (. )+ + (all).
77. Briefs on Statistics on for March 31, 2022
(i) Already to different REs
(ii)  Already financial penalties orders (hoth)
(iii)  Already aggregating INR
(iv)  Already from REs under

section of PMLA, 2002.

(v)  Already review historical reporting ( ) +
also needing for AML + also (all).
78. Briefs on by FIU-IND'’s director for March, 2022
o FIU-IND’s compliance vertical of cases
based + public domain like
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against disclosures like frauds + also criminal activities already

of PMLA, 2002 ().

(v)  Source of additional compliances by FIU-IND’s compliance vertical

o FIU-IND’s compliance vertical
of information’s like RBI + SEBI + LEAs + IAs + also
internal FIU-IND’s (all).
79. Briefs on Role of for March 31, 2022

(i) FIU-IND’s compliance vertical
+ FIU-IND's enforcement
mandate for engaging with internal + external stakeholders +
to discharge for enforcement + compliance functions by

FIU-IND against developments in financial intelligence

(a11).
(ii)  FIU-IND’s compliance vertical regularly +
+ policy matters like providing
legal analysis + comments on legislative + by

various departments + ministries of govt. + proactively suggesting policy

interventions for based on observed areas of concern +
also (all).

(iii)  FIN-IND’s compliance vertical to submit
recommendations at inter-section of financial
regulations + +also (all).

80. Briefs on Compliance vertical for for March 31, 2022

(i) to leverage extant legal framework to
expand
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(ii)  FIU-IND’s compliance vertical + appropriately
when considered against various categories of
financial sector to constitute those involving + + also

business models (all).

(iii)  FIU-IND’s compliance vertical already + effective
representations + also tribunals during March 31, 2022
(a11).
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(J) FIU-IND’s important amendments in + under PMLA, 2002
81. FIU-IND’s through issued under PMLA
(i) July 01, /2005 | Notified date
(ii) July 01, /2005 | Notified date

like chairperson + also 2 members (both)

(iii) July 01, /2005 | Notified date

(iv) July 01, /2005 | Notified date at
New Delhi

(v) July 01, /2005 | Notified date + also

(both)
(vi) July 01, /2005 | Notified date + also
Director of Enforcement
(both)

(vii) July 01, /2005 Notified date against forwarding
copy of order of +
material in possession + also (all)

(a1)
(viii) July 01, /2005 Notified date + also
(both)
(ix) July 01, /2005 | Notified date
+ value of transactions + procedure
+ + time for furnishing of
information’s + of identity of
clients of + financial institutions +
also intermediaries of (all)
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(x) July 01, /2005 | Notified date +
+ manner of forwarding copy of
reasons + + search
of person + Impounding +
custody of records + also (all)

(xi) July 01, /2005 | Notified date +
manner of forwarding copy of
+ material to Adjudicating Authority + also

by Adjudicating Authority (all)

(xii) July 01, /2005 | Notified date of
forwarding copy of of seized
property + material + also
period of retention (all)

(xiii) July 01, /2005 | Notified date of
receiving

(xiv) July 01, /2005 | Notified date purpose of

(xv) December 13, /2005 | Notified date + 7+ 9+
also Rules vide notification No.

under PMLA, 2002 (all)

(xvi) June 27, /2006 | Notified date to whom FIU-
IND’s director under Section

of PMLA, 2002
(xvii) May 24, /2007 Notified date for amending dentitions :

(a) For under rule

(b) For under rule
3(1)(c)

(c) For due dates for under rule
(d) For requirement of of

identity of clients under rule
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(xviii) November 12, /2009 | Notified date
Rules 10 vide Notification No.
under PMLR, 2005 (all)
(xix) February 12, /2010 | Notified date
+ also definition of beneficial
owner (both).
(xx) June 16, /2010 | Notified date to include
explanaion to
treated transaction involving
about terrorism + obligation to determine beneficial
owner + + prohibition for
keeping + opening + also
+ etc (all).
(xxi) December 16, /2010 Notified date +
of officially valid documents under by including
letter issued by + issued by
UIDAI + also inserted provisions to enable
(all).
(xxii) June 24, /2011 Notified date
already notified vide Notification No to The
Prevention of Money Laundering (.
') Rules, 2005.
(xxiii) | August27, /2013 | Notified date Prevention of Money-
laundering (. ) Amendment
Rules,
(xxiv) September /| Notified date on his
24, 1999 behalf or + safeguarding +
also retrieving records of documents be
on designated business or
(all).
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(xxv) April 01, Finance Notified date be
Act,2015 (20 widened to taken or held
of 2015)
like:
(a) specified under of PMLA, 2002
when value involved in offence INR
INR
(b) Abovementioned +
+ 20+ 21 +also 60 of PMLA, 2002 (all)
(c) Schedule to PMLA, 2002
to include Section of Customs Act, 1962
+ false documents + also etc (all).
(xxvi) July 07, GSR, 544(E) | (a) Notified date
+[E) Registry incorporated in rule + changes made
in rules + + + 94+ + also
(all).
(b) Notified date included in

explanation of Managing Director (D) + also Whole
time Director ( ) under Companies Act, 2013

(both).

(c) Notified date National Population

Register (NFPR) in list of officially for
validity of documents like + electricity bill
+ + postpaid mobile + piped
gas bill + + also etc. (all) for simplified
measures.

(d) Notified date

in consultation with regulators
transactions already referred in

through of PMLR, 2005
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(xxvii) September 11, GSR (E) | Notified date
Registry period + storing + safeguarding +
also retrieving copies of KYC obtained
(a11).
(xxviii) September GSR 730(E) | Notified date
22, under rule of Prevention of Money
laundering (. ) Ruled, 2005
(xxix) November 18, GSR (E) | Notified date
period + storing + safeguarding + also
retrieving copies of KYC obtained
(a11).
(xxx) February 17, GSR (E) | Notified date
under section 66 of PMLA, 2002 to whom
(xxxi) April 12, GSR 347(E) | (a) Notified date
inserting in definition of
(b) Notified date
under Prevention of Money
laundering (Maintenance of Records) Ruled,
(xxxii) June 01, GSR (E) | (a) Notified date + Permanent

Account Number (PAN) in stipulated time

by clients + also for those clients already having

account-based relationship with REs

(al).
(b) Notified date of
account of rules by clients.
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(xxxiii) May 04, /2018 Notified date
registered under Multi-State Co-operative
Societies Act, 2002 (. )
or profession.

(xxxiv) May 08, GSR 437(E) | Notified date National Technical Research
Organization (. ) under section 66 of PMLA, 2002
to whom

(xxxv) July 25, GSR 674(E) | Notified date under
section of PMLA, 2002 to whom

(xxxvi) February 13, GSR (E) | Notified date in
Prevention of Money-laundering |(

) Rules, 2005
(xxxvii) July 23, Ins. by Act | Notified date
14 0f 2019, _
(wef by REs under section of PMLA, 2002.
25.07.2019)
(xxxviii) | August 01, Ins. by Act | Notified date
23 0f 2019, ,
(wef under section of PMLA, 2002.
01.08.2019)
(xxxix) | August 01, Ins. by Act | Notified date
23 0f 2019, ,
(wef under section
01.08.2019) | of PMLA, 2002
(Xl) September 22, GSR (E) Notified date Of
UIDAI under section of PMLA 2002.
(xli) | January 04, G.S.R5(E) | Notified date for Foreign Portfolio
Investor (FFl)
Prevention of Money-laundering (
) Rules, 2005
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82. Briefs on FIU-IND's under PMLA, 2002
(i) To + designation + | At + of
of Designated Director + also | Designated Director + also Principal
Principal Officer (all) Officer (all)
(ii) To + also implement Client Due | For + also for changes as
Diligence (CDD) Programme to determine (both)
(both)
(iii) To + verify identity + to At of account-
+ also intended based relationship + also
(all) of account-based relationship
(both)
(iv) To of client At
minimum INR + also
international money transfer (hoth)
(v) To At of relationship
+ to identify beneficial owner | + at in beneficiary +
+ also to take % steps to verify also authorized person (all)
(a1
(vi) To At of account-
evidencing of + address + recent | based relationship + also
+ other documents for of account-based
+ financial status of client + also to be | relationship (both)
in future (all)
(vii) To maintaining | Continuously ( )
+ also furnishing (both)
(viii) To of 100% transactions | Continuously ( )
of individual
transactions + + amount
+ currency of transaction + also
parties of transaction (all)
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(ix) To + to ensure| Continuously ( )

consistency with business + also
(o)

(x) To Cash Transaction Report (CTR) to day of succeeding
FIU-IND % specified cash month

(xi) To Counterfeit Currency day of succeeding
Report (CCR) month

(xii) To Non-Profit-Organizations day of succeeding
( ) month

(xiii) To Suspicious Transaction Report when satisfied that
(5TR) details of | transaction already suspicious.

made in cash + not in

cash + also suspicious transactions
(@)

(xiv) To report Cross Border Wire Transfer day of succeeding
( ) specified cross border | month

(xv) To of Properties day of succeeding

by Registrar + also Sub-Registrar | quarter

of Properties (both)

(xvi) To maintain records of after business
relationship ended between client and REs
or

(xvii) | To maintain records of after business
relationship ended between client and REs

(xviii) | To keep maintain information’s + + | Continuously ( )

also (all)
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83.

84.

85.

(K) Information Technology (I7) in FIU-IND

Overview on (FINnet 1.0)

(i) FIU-IND’s Information Technology (I7)

( ) already launched in through
robust technological backbone + to set up efficient system to +
processings + (all)

(ii)  Objectives of FINnet 1.0
(a)  To build efficient system + also to reduce

lead time in processing data’s (both).

(b)  To build capacity + also
to produce quality intelligence (both).

(c) To build efficient system +
with other agencies in India + also (all).
(d)  To build adequate internal capacity + also

knowledge to make FIU-IND agile organization

(e) To adopt + also internal controls (hoth).
Overview on (FINnet 2.0)
® will be future’s pioneer IT systems

for FIU-IND + receiving + analyzing + disseminating of
information’s + also

between FIU-IND and REs on 1°* hand and enforcement agencies on hand

( ) (a1).

Overview on (FINnet 1.0)

(i) of existing IT infrastructure (. )
+ global FIU-IND + also through other data base (all).
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(i)  (a)  FINnet 1.0 using FINgate portal.

(b)  FINcore portal of FINnet processes reports already received from RES +
also database ( )

Identity and Relationship Resolution (/RF)

(iii)  Information Security Management (ISM)
o ISM include +
against processing of information’s to analyze STR
+ trend analysis through exchange of

+ also intelligence agencies in India (a!l).
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1. Contents of this . Neir this article nor
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2. Material contained in this article does or

that may be required before acting on any matter.

3. While every care has been taken in preparation of this article to

4. which despite all

precautions may be found herein.

5. We if any arising out

of or in any way connected with use of this article or information’s as contained herein.
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