I am presenting

This publication is
to help innocent public same inspired from

Honorable Prime Minister.

Any kind of offence attracting

It’s humbly suggested to stop committing offence.

I trust that you will be enriched by reading this article

You are requested to subscribe our You-tube channel for quick
availability of reading 100% Articles as published on different
topics till date instead of searching on google or under article
section of www.femainindia.com :
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(A) Foreign Account Tax Compliance Act (FATCA) Non Tax Treaty

Meaning of between India and USA
o
(i) Double Taxation Avoidance Agreement ( )

(ii)  Foreign Account Tax Compliance Act ( ) for disclosure of foreign assets

located outside USA + also hold by tax resident of USA (both)
Foreign Pension Fund (FPF)
(iv)  Passive Income (F])

o Abovementioned treaties in India + USA (both)

Meaning of (outside USA) by tax resident of USA

o Every tax resident of USA required

Internal Revenue Service (/R5) of USA where

Meaning of
(i)
(ii)  Legal Permanent Resident (1.PR)

(iii)  Other person already qualified for Substantial Presence Test (SPT)
(only)
Meaning of by Tax resident of USA to IRS of USA

® % of USA required
+ 100% global bank accounts + 100% global incomes to IRS of USA + FinCEN

' (
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5. Meaning of (agreement) between India and USA
(i) (a)  India and USA already

(b)  Foreign Financial institutions (FI'Is) + foreign banks (hoth) located in

India required

Reporting Indian banks required

like ICICI + SBI + HDFC + Axis + etc. (all).

Indian banks + foreign banks (both) located in India required

for

knowing about assets + bank accounts + citizenship + residential status

(1)),

(c)  Indian banks located in India required

by them.

Now IRS of USA
(both) against foreign accounts + reporting of

foreign incomes (outside USA) + imposing of financial penalties +

or waived through
announcement of offshore already declared in past + to

be declared in future (both)

Meaning of by reporting entities in India

(i) IRS of USA permitted

(both) against bank accounts maintained by tax
resident of USA like in account

(December 31) in India

(i)
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Axis Bank

Bank of Baroda (B0FE)

Bank of India (50])

Canara Bank

HDFC Bank

ICICI Bank

IDBI

Punjab National Bank (PNE)
State Bank of India (551)

Union Bank
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(B) USA Tax Resident’s investments in India under FATCA Non-Tax Treaty

7. Investments in (FDs) in banks located in India

[ Incomes on FDs in banks located in India
( ) in hands of tax resident of USA
. Hence incomes on FDs in India be taxed

+ be reported (both) in USA as on every year.

8. Investments in (PPF) account located in India

[ Incomes on PPF accounts located in India
( ) in hands of tax resident of USA
. Hence incomes on PPF in India be taxed + be

reported (hoth) in USA as on every year.

9. Investments in account (both) in India

(i) Tax resident of USA required
+ also shares held in demat
format in India at Market Realizable Price (MRP)

+ also no recent activity in demat account.

Tax resident of USA required through FBAR + FATCA in

form

Tax resident of USA required
against equity shares certificates in paper form + also shares held in demat
format in India. Hence where

investment in equity shares

Tax resident of USA required to IRS of USA against
dividend incomes + capital gains (accrual) in India.

However tax deducted + tax paid (.

(170
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Investments in like ETF + SICAV + etc. (all) located in India

(i) Tax resident of USA required
in India through FBAR + FATCA (both)

(ii)  Mutual funds in India . Hence be reported through FBAR +
FATCA in form

(iii)  Rules for PFIC

(iv) (a)  Tax resident of USA + also to deposit

additional income tax

Tax resident of USA

deposit additional income tax where he already

* (any).

incomes earned or received located in India

Tax resident of USA +
(both) against bank interests on non FDs like interest on NRO

account + NRE account + (all)

(a)  Tax resident of USA +
(both) against bank interests on NRO account +

NRE account + (all)

(b)  Tax resident of USA against
bank interests on NRE account +
incomes received located in India

Tax resident of USA required to +
(both) beside incomes under dividends already exempted in past

under Income Tax Act, 1961 in India.

(a) Now Tax resident of USA required

against incomes under dividends.
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(b)  Tax resident of USA against tax paid on

incomes under dividends in India.

incomes received located in India

Tax resident of USA required

(both) against capital gains in India.

Tax resident of USA permitted

(both) to deposit Income tax in USA.

Long-Term Capital Gains (. ) under Income Tax Act in USA

incomes received located in India

Tax resident of USA required +
(both) against incomes under rent in India through from of
( ) beside tax resident like

income on rent in India - + tax in India (.

incomes on advance received for India’s

Tax resident of USA required +
(both) against interests earned on money invested from money

already
(ii)  India’s future development of property

Receipt of contribution located in India

(i) India and USA have DTAA against
(both) where tax resident of USA

until income actually distributed by retirement benefit funds in India.

(ii)  However beside income already distributed in India.
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Disclaimer

Contents of this article are solely for informational purpose. Neither this article nor

information’s as contained herein constitute a contract or will form basis of contract.

Material contained in this article does not constitute or substitute professional

advice that may be required before acting on any matter.

While every care has been taken in preparation of this article to ensure its accuracy

at time of publication

Satish Agarwal assumes no responsibility for any error which despite all

precautions may be found herein.

We shall not be liable for direct, indirect or consequential damage if any arising

out of or in any way connected with use of this article or information’s as contained herein.
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