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My Dear Friend

I am publishing under head 431 FAQs on International
Financial Services Center (IFSC) Authority in India

(i)  This is published under our awareness mission for foreign investors
desiring to invest in India through ease of doing business based on best
international practices / standards inspired from thought process of

Honorable Prime Minister of India.

(ii) authority (IFSCA) is established on , 2020 under IFSCA Act,
as located at , Gandhinagar (Gujarat) being unified regulator
with holistic vision ease of doing business in IFSC + also
regulatory (both) in India.
(iii) I trust that you will be by reading this

You requested to subscribe our You-tube channel for quick
availability for reading 100% Articles as published on
different topics till date instead of searching on google or
under article section of www.femainindia.com:
https://www.youtube.com/watch?v=NR13zmq63Al

® With best wishes from CA Satish Agarwal, New Delhi ®

¢ +91-9811081957 1 New Delhi




Revolutionize How You
Access Credit and

Investment Opportunities
in India

One

Empowering Businesses and NRIs:
Seamless Financing with Advanced
Insights

Leverage OneNDF’s Cutting-Edge Technology for
Smarter Loan Approvals and High-Yield Auction
Property Investments

What We Do

Technology That Works for You

01

OneNDF’s API-driven platform integrates with:

« Credit Bureaus (Soft Pull): Access your credit profile without impacting

your score.

seamless business loans.

e GST Analysis: Evaluate GST returns to assess financial health and

creditworthiness.

solutions.

Financial Health
Insights

Innovative
Matchmaking

Our Lender Matching
Algorithm ensures fast E-
sanctions by connecting

you to over 120+ traditional
lenders & fintechs.

Receive actionable steps
to strengthen your
creditworthiness and
achieve funding goals.

e [C]

Lo
.
r
wll
Scan to Connect

3,000 Cr+

Of loans disbursed

Income Tax Data: Securely fetch ITR data to strengthen loan approvals.
MCA (Ministry of Corporate Affairs): Validate company information for

Banking Insights: Analyze transactional data to unlock tailored funding

For NRIs: Unlock High-Value
Auction Properties

¢ Invest Smarter: Discover prime Indian properties at
competitive auction prices.

¢ Hassle-Free Financing: Tailored loan products for NRIs, from
auction financing to property loans.

* Seamless Integration: Leverage OneNDF’s ecosystem to
secure approvals faster.

Key Features & Benefits

<

Attractive
Rewards

Business Health
Reports

¢ Financial statements

Earn rewards for
every successful
transaction on
OneNDF’s platform.

e GST returns
e Bank transactions. To

maximize your credit

approval chances.

For NRIs: Why OneNDF is Your Best Bet

1.Auction Properties: Tap into undervalued Indian real estate with high
ROI potential.

2.Ssmart Financing: Use OneNDF's data-backed platform for seamless
loan approvals.

3.Global Access: Tailored solutions for NRIs in Canada, USA, and beyond.

Ready to Take the Next Step?

.I 2 0 + Let OneNDF Power Your Financial Growth.

Lenders on
OneNDF

2,000+

Businesses

served +91 9625159229

www.onendf.com



www.femainindia.com

satishagarwal307 @yahoo.com

431 FAQs on (IFSC) GIFT in India
(A) Meaning for (IFSC) in India
1. For on IFSC 18& 19
2. For on IFSC 19
3. For on IFSC 20&21
4. For on IFSC 21
5. For to operate 21
6. For Indian banks’ capital 21
7. For Foreign banks’ capital 21&22
8. For IBU’s activities 22
9. For accountholders 22
10. | For non-banks 22
11. | For Foreign status 22
12. | For investments 23
13. | For (SNRR) 23
14. | For (KYC) norms 23
15. | For by 3rd party 23
16. | For for Foreign Financial Institutions 23
17. | For for foreign investors 24
18. | For to International Exchanges 24
19. | For by clearing / trading members 24
20. | For by IBUs 25
21. | For in IFSC 25&26
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22. | For in IFSC 26 &27
23. | For in IFSC 27
24. | For in IFSC 28
25. | For in IFSC 28
26. | For in IFSC 28 & 29
27. | For markets 29
28. | For services 29
29. | For services 30
30. | For business 30
31. | For between IFSCA Act 2019 and SEZ Act 2005 30 & 31
(B) Meaning for (IFSCA) in India

32. | For (Book-keeping + Accounting + Taxation + Financial Crime) , 2024 32
33. | For Regulation’s date 32
34. | For BATF’s services 32
35. | For (BK) Services 32
36. | For (A) Services 32&33
37. | For (T) Services 33
38. | For (FCC) services 33
39. | For Obtaining (CoR) 33

|[(C) Meaning for + Accounting + + Financial Crime Batr)

40. | For of BATF 34
41. | For exemption 34
42. | For (KMP’s) qualifications 34 &35
43. | For providers 35
44. | For recipients 35
45. | For + compliances 35
46. | For providers (after June 06, 2024) 35&36
47. | For providers’ office space 36
48. | For currencies 36
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49. | For fee 37
50. | For fees mode 37 & 38
51. | For / clarifications 38
(D) Meaning for
(E) Meaning for
52. | For transactions 40
53. | For Not transactions 40 & 41
54. | For Not shifting 41
(F) Meaning for

55. | For (FC) 42
56. | For Not activities 42
57. | For (PD) 42
58. | For (FU) 42
59. | For Not activities 42
60. | For conditions 42 & 43
61. | For legal forms 43
62. | For Not promoters 43
63. | For activities 43 & 44
64. | For non-core on standalone basis 14
65. | For non-core additionally 14
66. | For as holding company 45
67. | For entity 45
68. | For non-core activities 45
69. | For derivative transactions 45
70. | For core + non-core activities 45 & 46
71. | For Fresh of FC + FU 46
72. | For New of FC + FU 47
73. | For Fresh against expanding scope 47
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74. | For (OF) 48
75. | For (MOF) 48
76. | For requirements 49
77. | For (CR) 49
78. | For (LCR) 49
79. | For (EC) 49
80. | For + (both) 50
81. | For change’s approval 50
82. | For Relaxation requirements 50&51
83. | For Additional against core activities 51
84. | For mode 51&52
85. | For address 52
86. | For 2nd FC/FU 52
87. | For timeline 52
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89. | For timeline 53
90. | For with officials 53
91. | For or request 53
92. | For fee 54
93. | For remittance 54
94. | For currencies 54
95. | For reference rate 55
96. | For Multiple [ee of FC + FU 55
97. | For (IoM) 55
98. | For in business plan 55& 56
99. | For information 56
100. | For annual renewal 56 & 57
101. | For after CoR received 57
(G) Meaning for (110)
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102. | For frameworks 58
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104. | For + guidelines (both) 58
105. | For objectives 58
106. | For eligibility 59
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108. | For common - un-incorporated + incorporated 60
109. | For common against un-incorporated format 60
110. | For specific against un-incorporated format 61
111. | For specific against incorporated format 61&62
112. | For activities 62
113. | For Insurance scope 62
114. | For Re-insurance scope 62&63
115. | For used 63
116. | For (NOFs) 63
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119. | For in un-incorporated format 64
120. | For requirements 64
121. | For in un-incorporated format 64 & 65
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126. | For in incorporated format 66
127. | For from website 66
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131. | For (Reinsurance Amendment) , 2023 67
132. | For premium’s retentions 67
133. | For timeline 67
134. | For warranty 67
135. | For modes 68
136. | For without premium 68
137. | For in installments 68
138. | For refund 68
139. | For to Resident of India 69
(H) Meaning for (AAs) by I10s
140. | For (AA) 70
141. | For criteria 70
142. | For criteria 70
143. | For independence 70& 71
144. | For + (both) 71& 72
(1) Meaning for (1IPP) , 2022
145. | For of IPP 73
146. | For products 73
147. | For of IPP 73
148. | For + approval 73& 74
149. | For + Policy 74
150. | For /marketing/. products 74
151. | For satisfaction 74 & 75
152. | For (UIN) 75
153. | For to policyholders 75
154. | For with policyholders 75
155. | For grounds 75
156. | For digitally 76
157. | For (elA) 76
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158. | For fee 76
159. | For / cancellation / change fee 76
160. | For by any person 77
161. | For Seeking (M&A) 77
(]) Meaning for (MIR) , 2022
162. | For of MIR 78
163. | For I10’s records 78
164. | For IlIO’s records 78& 79
165. | For timeline 79
166. | For place 79
(K) Meaning for (101) , 2022
167. | For of 101 80
168. | For of 101 80
169. | For of 101 80
170. | For of I0I 81
171. | For of 101 81 & 82
172. | For of 101 82
173. | For jurisdictions 82 & 83
174. | For in life insurance 83
175. | For in general insurance 83 & 84
176. | For rating categories 84
177. | For sovereign credit ratings 84
178. | For govt.’s securities 84
179. | For limit 84
180. | For limit 85
181. | For AlFs 85
182. | For InvITs or REITs 85
183. | For MMIs 85
184. | For ULIPs 85
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185. | For other countries 85
186. | For other countries’ limit 86
187. | For other countries’ limit 86
188. | For Group other countries’ limit 86
(K) Meaning for IFSCA , 2022
189. | For of F&A 87
190. | For year 87
191. | For funds 87
192. | For funds 88
193. | For standards 88
194. | For statements 89
(L) Meaning for IFSCA (RI) ,2023
195. | For of RI 90
196. | For (ART) 90
197. | For of RI 90
198. | For of RI 90
199. | For of RI 90
200. | For (DTA) 91
201. | For of RI 91
202. | For pool 91
203. | For contract 91
204. | For Slip 91
205. | For of RI 92
206. | For treaty 92
207. | For (RSRP) 92
(M) Meaning for IFSCA ,2023
208. | For of ALSM LI 93
209. | For of ALSM LI 93
210. | For reserves 93 & 94
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211. | For of ALSM LI 94
212. | For of ALSM LI 94 & 95
213. | For pattern 95 & 96
214. | For margin 96
215. | For ratio 96
216. | For control level 96
(N) Meaning for IFSCA , 2023 ®
217. | For of ALSM GI 97
218. | For of ALSM GI 97
219. | For reserves 97 & 98
220. | For Not reserves 98
(0) Meaning for (DLS)
221. | For of DLS 99
222. | For under Companies Act (CA) 2013 99
223. | For companies 99
224. | For companies 99& 100
225. | For companies 100
226. | For companies 100
227. | For criteria’s 100 & 101
228. | For companies 101
229. | For exchange 102
230. | For unlisted companies 102
231. | For listed companies 102
232. | For filing 103
233. | For FDIs 103
234. | For FDIs 103
235. | For shareholders 103
236. | For eligibility 103
237. | For Non-Indian eligibility 103 & 104
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238. | For applicability 104
239. | For (BO) 104
240. | For unlisted companies 104
241. | For funds 105
242. | For for sale 105
243. | For benefits 105
244. | For frameworks 105
245. | For benefits 105 & 106
246. | For of DLS 106
247. | For powers 106
248. | For (MlIls) 107
(P) Meaning for IC + (IFSC)
249. | For of FC + FU Registrations 108
250. | For of FC + FU Registrations 108to 110
251. | For application 110
252. | For process 110 & 111
(Q) Meaning for (Anti Money Laundering + also etc.) 2022
253. | For Application (Anti Money Laundering + also etc.) Guidelines, 2022 112
254. | For appointment 112
255. | For eligibility 112
256. | For eligibility 112
257. | For qualifications 112
258. | For from FME 113
259. | For from FME 113
260. | For from non-IFSC 113
261. | For AIF’s from FME 113
262. | For policy’s formation 113
263. | For Governing body against policy 114
264. | For Separate policy’s formation 114
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265. | For registration 114
266. | For registration’s authority 114
267. | For registration’s process 115
268. | For on FIU-IND registration portal 115
269. | For to FIU-IND Director 115
270. | For by Branch RE 115
271. | For % Cross Border Wire Transfer (CBWTR) 116
272. | For treated CBWTR 116
273. | For with FIU-IND 116
274. | For registration’s technical issue 116
275. | For facilitator 116 & 117
276. | For offline verifications 117
277. | For video verifications 118
278. | For using business facilitator verifications 118
279. | For using websites verifications 118
280. | For (OVDs) by lawyer 118
281. | For or as OVD 118& 119
282. | For as address proof 119& 120
283. | For (V-CIP) 120
(R) Meaning for (AIF)
284. | For by FME 121
285. | For by 3rd party 121
286. | For (CDD) 121
287. | For by FME or 3 party 121
288. | For (STR) to Director FIU-IND 121 & 122
289. | For obligation 122
290. | For frequency 122
291. | For against Suspicious Transactions 122
292. | For against designated individuals 122 & 123
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293. | For against communicating customer’s particulars 123
294. | For / against conducting financial transactions | 123 & 124
295. | For of designated individuals / entities 124
296. | For under WMD Act, 2002 124 & 125
297. | For by RE 125
298. | For by RE / IFSCA 125& 126
(S) Meaning for

299. Licenses granted to Funds (AIFs) 127 to 140
300. Licenses granted to Management 141
301. Licenses granted to Services 142
302. Licenses granted to services 143 & 144
303. Licenses granted to consultation 144 & 145
304. Licenses granted to by IFSCA 146 & 147
305. Licenses granted to Services 147
306. Licenses granted to Services 148
307. Licenses granted to Crime 148
308. Licenses granted to services 149
309. Licenses granted to Dealers 149to 153
310. Licenses granted to Members 153
311. Licenses granted to Corporations 154
312. Licenses granted to Members 154 & 155
313. License (CRA) 155
314. Licenses granted to by IFSCA 155
315. Licenses granted to (DT) 155
316. License granted to by IFSCA 156
317. Licenses granted to (DPs) 156
318. Licenses granted to Companies 156 & 157
319. Licenses granted to (FCs) 157
320. Licenses granted to (FCs) 158
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321. Licenses granted to (ITFSs) 158
322. Licenses granted to (SLFCs) 158
323. License granted to (AAs) 159
324. Licenses granted to by IFSCA 159
325. Licenses granted to Entities 159to 161
326. License granted to Exits 161
327. Licenses granted to (FME) 162 to 166
328. License granted to Office 166
329. Licenses granted to Centre 167
330. Licenses granted to Intermediaries 167 & 168
331. Licenses granted to Companies 168
332. Licenses granted to Adviser 168
333. Licenses granted to Authorized 169
334. License granted to Registered 169
335. Licenses granted to Manager 169& 170
336. Licenses granted to (de-notified) 170
337. Licenses granted to (notified) 170to 175
338. Licenses granted to Distributors 175
339. Licenses granted to Exchanges 176
340. Licenses granted to (2023-24) 176to 179
341. Licenses granted to (2024-25) 179 to 191
342. Licenses granted to Manager 191
(T) Meaning for /
343. | For / issued 192
(U) Meaning for statistics (Sep 2024)

344. | For of banking 193
345. | For of banking 193
346. | For of banking 193
347. | For of banking 194
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348. | For (Indian) deposits 194
349. | For (non-Indian) deposits 194
350. | For (National) 194
351. | For (Industry wise) 195 & 196
352. | For (Country wise) 196
353. | For under IFSCA (Payment Services) , 2024 197
354. | For (Traded Value in USD Mn) 197
355. | For (0OI) derivatives contracts on Stock Exchanges 197
356. | For (India) 197
357. | For (Trading Value in USD Mn) 198
358. | For (trading in USD Mn) 198
359. | For Intermediaries 198
360. | For (In USD Bn) 199
361. | For (Date wise) 199
362. | For financing 200
363. | For (Sector-wise) 200
364. | For + offices 201
365. | For (FMEs) + Funds 201
366. | For (USD in Mn) 201
367. | For (PMS) 202
368. | For (FCs) + (FUs) 202
369. | For + (SLEs) 202
370. | For by ITFS Platforms 202
371. | For (1IBX) 203
372. | For + (on IIBX) 203
373. | For (Product-wise) 203
374. | For Ecosystem 204
375. | For (activities wise) 204
(V) Meaning for
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(W) Meaning for + (all) 207
376. | For chairman 207
377. | For department 207
378. | For department 207 & 208
379. | For division 208
380. | For division 208 & 209
381. | For division 209
382. | For division 209 & 210
383. | For division 210
384. | For + department 210
385. | For division 210
386. | For division 211
387. | For division 211
388. | For department 211
389. | For + division 211
390. | For division 212
391. | For division 212
392. | For division 213
393. | For department 213 & 214
394. | For division 214
395. | For + division 214
396. | For division 215
397. | For department 215
398. | For of department 215
399. | For division 216
400. | For division 217
401. | For + division 217
402. | For + division 217
403. | For Cell 217 & 218
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404. | For + department 218
405. | For division 218
406. | For division 218
407. | For + division 218 & 219
408. | For Division 219
409. | For + department 219
410. | For division 220
411. | For division 220
412. | For + Ancillary Services division 220 & 221
413. | For department 221
414. | For + division 221 & 222
415. | For + + division 222
416. | For division 222
417. | For division 222
418. | For + Regulatory Affairs department 223
419. | For Cell 223
420. | For division 224
421. | For division 224
422, | For Cell 224
423. | For tenure 224
(X) Meaning for
424. | For registration or renewal 225to 229
425. | For (CAF) registration or renewal 230to 262
426. | For registration or renewal 263 to 266
427. | For registration or renewal 267to 271
428. | For registration or renewal 272to 274
429. | For registration or renewal 275 to 281
430. | For Half yearly reports 283 to 285
431. | For Monthly Development Report 286 to 289
Profile of Publisher for 431 FAQs on 290
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431 FAQs on (IFSC) Authority in India
(A) Meaning for (IFSC) in India
1. For on IFSC
(i) authority (IFSCA) is established on , 2020 under International
Financial Services Centres Authority (IFSCA) Act, passed by India’s
parliament having headquarter as located at , Gandhinagar (Gujarat).

(ii) IFSC’s authority is established as unified regulator with holistic vision
ease of doing business in IFSC + also regulatory

(both) in India.

(iii) IFSC’s authority is established for IFSC’s high degree of inter-regulatory

within financial

(iv) IFSC’s authority is established for developing strong +
Indian economy’s + to serve as international financial platform for
entire + also to global (all).

(v) RBI + SEBI have provided guidelines + also clarifications through several
from time to time (all) for GIFT IFSC in India.

(vi) GIFT IFSC has compiled several FAQs + also submitted to RBI (both) for

clarifications through of Economic of Affairs
(vii)  RBI has provided response against FAQs + also that be on
of GIFT IFSC for guidance to IFSC entities vide dated , 20
(viii)  IFSC’s is established for development + regulation of financial
products + financial + also financial (all) in GIFT IFSC.
(ix) IFSC is working as IFSC.
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(x) Domestic financial regulators like Reserve Bank of India + Securities
& Exchange Board of India + Insurance Regulatory Development Authority
of India + also Pension Fund Regulatory Development Authority of India
all were IFSC’s before IFSCA’s establishment.
2. For on IFSC

(i) Abovementioned 4 domestic financial regulators’ powers have been transferred
to IFSC authority (IFSCA) on , 2020 for development + of
+ financial + also financial in GIFT IFSC.

(ii)  GIFT IFSC has improved India’s strategic position as global hub for

over and above global financial platform + easy to
Indian economy amongst + also fastest growing economies in world (all)
(iii)  GIFT IFSC has unprecedented opportunity to Global investors for

in certain areas like:
(a)  Banking business
(b)  Investments business like + also capital (both)
(c)  Insurance business
(d)  Reinsurance business
(e)  Capital market activity

(f) Asset management activity

(iv)  GIFT IFSC has as leading fund-raising destination for Indian issuers +

also foreign issuers (both)
(v)  GIFTIFSC has become global hub for fin-tech start-ups.

(vi)  GIFT IFSC has registered entities + branches to operate + to innovate + to
succeed + also (all) internationally comparable regulatory

frameworks under offshore (in India).

(vii) Latest Global Financial Centers Index (LGFCI) London has placed GIFT IFSC in
top 15 centers globally in September 20
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3. For
(0)
(ii)
(iii)
(v)
v)
(vi)
(vii)
(viii)
(ix)
)
(xi)
(xii)
(xiii)
(xiv)
(xv)
(xvi)
(xvii)
(xviii)
(xix)
(xx)
(xxi)
(xxii)

on IFSC
To support India’s fast growing USD (Tn) + also 5" largest
To support India’s GDP USD (by PPP) as 37 largest

To support India’s Consumption expenditures USD (by 2030)

To support India’s Foreign Direct Investments (FDIs) USD (Bn)
To support India’s Urban population / Mn (by 2030)

To support India’s average age group

To support India’s internet users

To support India’s to improve

To support India’s digital payments USD

To support India’s banking assets USD (by 2025)

To support India’s digital lending USD

To support India’s Mutual Funds USD (by 2025)
To support India’s IT-BPM accounts %
To support India’s IT-BPM USD (by 2025)

To support India’s No. 1 IT sourcing destination

To support India’s fintech software market USD

To support India’s fintech transaction value USD

To support India’s No. 3 largest aviation market

To support India’s aircraft purchases USD (by 2040)

To support India’s No. 1 in Global Retail Development Index (GRDI)
To support India’s No. 3 largest retail market in Asia

To support India’s No. 4 largest after US + China + Japan
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(xxiii) To support India’s No. 3 largest consumer economy (by 2025)
(xxiv) To support India’s E-commerce market USD (by 2027)
(xxv) To support India’s employees target in constructions’ activities

(xxvi) To support India’s No. 3 largest in construction activities with USD (by 2025)

(xxvii) To support India’s contribution in construction % (by 2030)
4. For on IFSC
(i) Indian banks like sector + also (both) are permitted to set

up IFSC Banking Unit (IBU) in GIFT IFSC to deal in foreign exchange in GIFT IFSC

(ii) foreign banks already in India (only) are permitted to set
up IFSC Banking Unit (IBU) in GIFT IFSC to deal in foreign exchange in GIFT IFSC.

5. For to operate
@® Abovementioned eligible banks are required to obtain prior under
section of Banking Regulation (BR) /ct, 1949 for opening IBU in GIFT IFSC
6. For Indian banks’ capital
(i) (in India) is required to provide minimum capital or
equivalent in other currency to its in GIFT IFSC + also same is to be

maintained at all times (both).

(ii)  However minimum capital for IBU is to be maintained on on-going basis by

parent bank in accordance with

7. For Foreign banks’ capital
(i) (outside India) is required to provide minimum capital
or equivalent in other currency to its in GIFT IFSC + also is to be

maintained at all times (both).

(ii)  However minimum capital for IBU is to be maintained on on-going basis by

parent bank in accordance with Home country’s requlations
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(iii)  IBU in GIFT IFSC is required to submit certificate as to be obtained

on half yearly basis (International Banking Division, DBR. CO, RBI).
(iv)  Moreover is required to provide Letter of Comfort (LoC) for
extending as and when required in form of capital or
(any) (in India)
8. ForlIBU’s activities
® IBU’s permissible activities are mentioned of RBI’s
DBR.IBD.BC. /23.13.004/2014-15 dated 20
9. For accountholders
(i) 100% IBUs are permitted foreign currency current in GIFT IFSC
(ii)  Also 100% non-resident institutional investors are permitted foreign
currency current for + (both) in GIFT IFSC
10. For non-banks
(i) 100% IBUs are permitted fixed from non-banks
(ii)  Abovementioned are not permitted to re-pay against before
with working
(ii)  However are permitted to accept fixed as collateral (only) from
for availing credit facilities or to be as in favor of

International Exchange in GIFT IFSC

(iv)  Moreover are permitted to adjust prematurely when is made
of loan or meeting (any)
11. For Foreign status
@ 100% Foreign Financial institutions + also their branches (both) are non-
resident (in India) under of Management
(International Financial Services Centre) Regulations, 2015 dated , 20
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12. For
(i)

(i)

13. For

(i)

(i)

14. For

15. For

16. For

investments
100% Residents of India are permitted to invest in financial institutions as

established through Joint Venture (JV) or Wholly Owned Subsidiary (WOS) under

Management (IFSC) Regulations, 2015 dated , 20
Abovementioned are to be made under Foreign Exchange
Management (Transfer or Issue of Any Foreign Security) ,2004
notified vide Notification No. FEMA.120/RB-2004 dated , 2004 + also

from time to time (both)

(SNRR)

100% non-residents of India are also permitted to open + also (both)
SNRR (outside IFSC) under FEM (Deposits) , 2016
dated , 20

Abovementioned is permitted to be used for in

in India (outside IFSC)
(KYC) norms
100% IBU’s (accountholders) are required RBI’s

issued through Master Directions on Know Your Customer (KYC) on

, 2016 + also further amended from time to time (both)

by 3 party
100% IBUs are permitted to rely on customer’s due diligence as executed
in accordance with Master Direction on KYC 2016 issued by RBI +
also from time to time (both)

for Foreign Financial Institutions
100% Foreign financial institutions + also their branches are permitted
foreign currencies + with resident of India + also with non-resident of
India (all) under Management (international Financial Services Centre)

, 2015 dated , 2015 + from time to time (both).
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17. For for foreign investors

(i) 100% foreign investors + foreign entities operating in IFSC + also Foreign

Institutions Investors (Flls) are foreign currency accounts for
certain like:

(a) For transactions

(b)  Also for Foreign Portfolio Investments (FPIs) (both) under

FEMA (Transfer or Issue of security by a person resident outside India)
,2017 (Notification No. FEMA 20(R))

(c)  Also for holding foreign currency in India +
from account to other bank in GIFT IFSC (both)

(d)  Also for trading members or clearing or entities in GIFT
IFSC from their bank accounts in IFSC to other bank

of Flis outside India or in India (any).

(ii)  Non eligible persons are permitted to from their bank accounts in
India (outside IFSC) bank
(iii)  Individuals are not allowed in GIFT IFSC
18. For to International Exchanges
@® 100% deposits International Exchanges are to be treated as margin
in favor of defined under guidelines issued vide circular
DBR.IBD. BC. 14570123.13.004/2014-15 dated ,20
19. For by clearing / trading members
@ Clearing member or trading (any) is permitted for pre-mature
liquidation of margin money which were through fixed from
it’s when is in accordance with guidelines vide
circular DBR.IBD.BC.14570/ 23.13.004/20 14-15 dated , 20
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20. For by IBUs
@ 100% IBUs are permitted for pre-mature liquidation of Core Settlements
Guarantee Fund (CSGF) + also (both) which were
through fixed deposits from when defaults are
in accordance with guidelines vide DBR.IBD.BC.14570123.13
.004 /2014-15 dated , 20
21. For in IFSC

(i) Gujarat International Finance Tec-City (Gift-City) is located in Gandhinagar

(Gujarat) with for Special Economic Zone (SEZ) as
India’s 1" notified IFSC + also Domestic Tariff Area (DTA)
(ii)  Abovementioned land is to include land demarcated for
+ also land for =886 acres + commercial space
(iii)  Also land demarcated for social over and above like:
(a)  For
(b)  For
(c)  For
(d)  For
(e)  For
(f) For
(g) For
(iv)  Abovementioned is also not to include land for like:
(a) well-planned to enable walk to

work culture.

(b) development at GIFT City which has won

several awards + also appreciation at various forums (both)

(v)  Abovementioned infrastructure is to include like:
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22. For
()

(i)

(iii)

(iv)

(a) (DCS)

(b) (AWCS)

(c) (WTP)

(d) Utility is contributing towards leading Smart city
in IFSC

Under head bank:

(a) are permitted to work

(b) are permitted to work

Under head Insurance:

(a) are permitted to work

(b) are permitted to work

(c) are permitted to work

(d) are permitted to work
(e) are permitted to work
(f) are permitted to work

Under head Capital Market:

(a) (SEs) are permitted to work

(b) (CEs) are permitted to work
(c) (CCs) are permitted to work
(d) are permitted to work

(e) are permitted to work

(f) are permitted to work

(9) are permitted to work

Under head Asset Management:

(a) (PFS) are permitted to work
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(b) (AIF) are permitted to work
(c) (1As) are permitted to work

(d) (WMs) are permitted to work
(e) (PMs) are permitted to work

(f) (CSs) are permitted to work

(9) (TSs) are permitted to work

(v) Under head Allied / Support Services:

(a) (GIHCs) are permitted to work
(b) (ALFs) are permitted to work
(c) (FHs) are permitted to work
(d) (AASs) are permitted to work
(e)
(f) (LCSc) are permitted to work
(9) are permitted to work
23. For in IFSC
(i) To access large hinterland economy
(ii)  To connect strong Indians working outside India

(iii)  To access international market

(iv)  To connect India with global markets

(v) To create inbound + outbound gateways for International Financial Services (IFS)
(vi)  To increase foreign trade USD

(vii) To start IFS (by )

(viii) To develop world’s leading Global In-house centre with most
structure globally
(ix)  To access India’s 1" International Bullion Spot Exchange

(x) To attract global innovators through fin-tech regulatory sandbox
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24. For in IFSC
S.No
(i) | International Stock | (a) Dollar denominated products large International Exchanges
Exchanges (b) Total trading made for 22 hours
(ii) | IFSC Banking Units (a) External Commercial Borrowing | Large Indian + also Foreign
(ECB) Lending Banks (both)
(b) Trade Finance
(iii) | Brokers + also (a) Broking Services (a) Clearing Corporations
Intermediaries (b) Proprietary trading (b) brokers
(both) (c) Depositories services
(iv) | Insurers + also (a) Non-life insurance business entities
Intermediaries (b) Re-insurance business
(both) (b) Intermediaries for insurance
(v) |IT +also ITeS (a) IT + also ITeS Services (both) entities
Companies (both)
25. For in IFSC
(i) Income tax @ 0% for out of
(ii)  Minimum Alternate Tax @9%
(iii)  Commodity Transaction Tax @ 0%
(iv)  Securities Transaction Tax @ 0%
(v)  Goods and Services Tax @ 0%
(vi)  Stamp Duty @ 0%
(vii)  Capital Gains @ 0%
(viii) Withholding tax on interest paid on Debt Instruments listed on IFSC Exchanges @ 4%
(ix)  Alternate Investment Fund Tax Regime @ competitive
26. For in IFSC
(i) Permitted for by banks
(ii)  Permitted for by banks
(iii)  Permitted for by banks
(iv)  Permitted for by banks
(v)  Permitted for by banks
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1

(vi)  Permitted for
(vii)  Permitted for
(viii) Permitted for
(ix)  Permitted for
(x)  Permitted for

27. For Markets

(i) Permitted for
(ii)  Permitted for
(iii)  Permitted for
(iv)  Permitted for
(v)  Permitted for
(vi)  Permitted for
(vii)  Permitted for
(viii) Permitted for
(ix)  Permitted for
(x)  Permitted for
(xi)  Permitted for
(xii)  Permitted for
(xiii) Permitted for
(xiv) Permitted for
(xv)  Permitted for
(xvi) Permitted for

28. For
(i) Permitted for
(ii)  Permitted for
(iii)  Permitted for
(iv)  Permitted for
(v)  Permitted for
(vi)  Permitted for
(vii)  Permitted for

( +91-9811081957
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by banks
by banks
(ECBs) by banks

by banks
by banks

operations
operations
operations
operations
operations
operations
operations
operations
operations
operations
operations
(DRs) operations
operations
operations
operations

operations

services

(PESs)
(AIFs)
(1As)
(WMs)
(PMs)
(CSs)
(TSs)
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29. For
(1)
(i)
(iii)
(v)
(v)
(vi)
(vii)
(viii)
(ix)
x)

30. For
(0)
(ii)
(iii)
(v)
(v)
(vi)
(vii)
(viii)
(ix)
x)

31. For
()

services

Permitted for
Permitted for
Permitted for
Permitted for
Permitted for
Permitted for
Permitted for
Permitted for
Permitted for

Permitted for

business
Permitted for
Permitted for
Permitted for
Permitted for
Permitted for
Permitted for
Permitted for
Permitted for
Permitted for
Permitted for

satishagarwal307 @yahoo.com

like FCCB + also Masala Bonds (both) on 1 platform
Bullion Exchange — SPOT Market
(1ASs)
(PMSs)
(MOFs)
(IDFs)

like global + also India (both) centric
+ also (both) centric funds

between IFSCA Act 2019 and SEZ Act 2005

2019

(a) IFSCA Actis

in statue International Financial

Services Authority + also services in

IFSC in India

T ( +91-9811081957
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(b)
(c)
(d)

(i)
(a)

(b)
(c)
(d)
(e)

T ( +91-9811081957

Also for
Also for
Also for
in India
2005

SEZ Act is
(both) with

country
Also for
Also for
Also for
Also for

Also for

satishagarwal307 @yahoo.com

business in India
with India

+to promote FDIs (both)

in statue + also trades

country’s with different laws than rest of

in India
from India
in India
in India

in India
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(B) Meaning for (IFscA) in India
32. For (Book-keeping + Accounting + Taxation + Financial Crime) , 2024
(i)  Abovementioned are framed to establish regulatory frame-

work for developing +

crime servicing (all) within GIFT IFSC
(ii)  Also GIFT IFSC as global offshore centre for Book-keeping +
Accounting + + Financial Crime Compliance Servicing (BATF) + also
large opportunities (all) for talented Indian workforce
33. For Regulation’s date
@® (Book-keeping + Accounting + Taxation + Financial Crime Compliance
Services) (BATF) , 2024 is from June 06, 2024.
@® IFSCA Regulations, 2024 ®
34. For BATF's services
@ IFSCA Regulations, 2024’s include 4 categories like:
(i) services
(ii) services
(iii) services
(iv) compliance services
35. For (BK) Services
® Book-keeping include categories like:
(i) transactions
(ii) transactions
(iii) ledgers
36. For (A) Services
® Accounting include categories like:
(i) Reviewing for + also financial (both) + other

information’s without

1
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+ book-keepings + + taxing + also

or assurance (any)
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(ii)  Compiling for from information’s provided by client without

or assurance (any) of resulting statements

(iii)  Preparing for financial

(iv)  Compiling for income statements + + also financial
(all)
(v)  Analyzing for financial
(vi)  Providing for support
(vii)  Providing for related support
37. For (T) Services
® Taxation include categories like:

(i) Providing for
(ii)  Providing for
(iii)  Providing for

(iv)  Providing for advices + guidance against taxes + also filing (all) tax returns

38. For (FCC) services

® Financial crime compliance include categories like:
(i) Providing services for Anti-Money Laundering

(ii)  Providing services for Countering Financing of Terrorism

(iii)  Providing services for + Financial Action Task Force
+also related (all).
39. For Obtaining (CoR)
® is required to provide CoR to entity like or partnership or
or company or etc. to provide book-keeping or accounting or
taxation or crime compliance (any) in IFSC.
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[C) Meaning for + Accounting + + Financial Crime (BATF)
40. For of BATF
® Abovementioned are permitted for obtaining CoR from IFSCA for
some under head + accounting + taxation + also
financial crime compliance services after completing certain process like:
(i) Initial Business Plan by entities
(ii) by entities in prescribed format to IFSCA + also to SEZ

Authority (both) application

(iii) in-principle approval by IFSCA
(iv) CoR by IFSCA
41. For exemption
(i) Existing service provider entity is permitted for registration’s exemption
when same is already undertaking or accounting or taxation or
financial crime compliance services (any) under head in
IFSC before

(i)  However abovementioned existing BATF service provider entities are required

to submit willingness to operate (by )

(iii)  IFSCA is required to issue Letter of Continuation (LoC) to abovementioned

entities after receiving willingness to operate till

42. For (KMP’s) qualifications

@ Principal Officer + also Compliance Officer both are required to be
professionally qualified like:

(i) Chartered Accountant

(ii)  Company Secretary

(iii)  Cost and Management Accountant

(iv)  Certified Public Accountant
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v)
(vi)

43. For

44. For

45. For

(1)

(ii)
(iii)

46. For

Chartered Financial Analyst

Any other from professional bodies or institutes or post-

graduate degree in finance or accountancy or business management or commerce

or or taxation or from university or institution recognized
by UGC or AICTE or equivalent in India or outside India (any).
providers

Existing BATF service provider entities are required to ensure that his business
in IFSC has not set up through splitting or re-constructing or
or transferring or receiving existing contracts or work
(any) entities in India under regulation & + also 9 (both) of IFSCA
2024 read with

recipients
Abovementioned service provider entities are required to ensure that service

recipients are non-residents + also not from jurisdiction as High Risk

by Financial Action Task Force both

+ compliances

Abovementioned service provider entities are required to comply with

requirements under IFSCA Regulations 2024 + also (all) like:
Submitting for operations to IFSCA in specified + also
(both).
Submitting financial reports in USD otherwise by IFSCA
Submitting certificate as obtained from professional up
to , 20

providers (after June 06, 2024)

Abovementioned BATF service provider entities are required to obtain

registrations under IFSCA Regulations 2024 till
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1

47.

48.
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(i)

(iii)

For

For

(i)
(i)
(iii)
(iv)
v)
(vi)
(vii)
(viii)
(ix)
&Y,
(xi)
(xii)
(xiii)
(xiv)
(xv)
®

Abovementioned BATF service provider entities are not permitted to undertake

any operation

Abovementioned BATF service provider entities are required to comply with
certain +also to registration fee + also non-refundable

(both).

providers’ office space

BATF service provider entities are required to ensure minimum 60 sq. ft.

office

currencies
BATF service provider entities are permitted to undertake business in certain
foreign (only) like:
US Dollar
Euro
Japanese Yen
UK Pound Sterling
Canadian Dollar
Australian Dollar
Swiss Franc
Hong Kong Dollar
Singapore Dollar
UAE Dirham
Russian Rouble
Swedish Krone
Norwegian Krone
New Zealand Dollar
Danish Krone

INR is for administrative + also (both) expenses only.

satishagarwal307 @yahoo.com




www.femainindia.com satishagarwal307 @yahoo.com

49. For
()
(ii)
(iii)

50. For
()

(i)

(iii)

®

fee
@ USD per activity application fee for registration
@ USD per activity authorization [ee for registration
Annual Fee
(a) @USD per activity when are exceeding
(b) @USD per activity when are exceeding
(c) @USD per activity when are exceeding
fees mode
BATF service provider entities are required to remit registration to IFSCA in
only:
Bank details
(a)  Account Name : International Financial Services Centers Authority
(b)  Account Number
(c) Type of Account : USD Current Account
(d)  Current Account Bank Name: ICICI Bank Limited
(e)  SWIFT Code
(f) NOSTRO Details
(9)  Current Account Bank Name: JP MORGAN CHASE BANK NA, NEWYORK
(h)  Account Number
BATF service provider entities in India are permitted to pay +
also (both) in INR in below account.
(a)  Account Name :IFSCA FUND 2
(b)  Account Number
(c)  Name of Bank : State Bank of India
(d)  Type of Account : INR Current Account
(e)  IFSC Code
Latest RBI’s reference rates are available for remitting at
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https://www.fbil.org.in/#/home

® More details for payment of fees are available vide IFSCA Fee circular dated

, 2023 + also from time to time (both).
51. For / clarifications
® BATF service provider entities are permitted to communicate to Division of
, GIC and BATF of IFSCA for interpretation’s
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(D) Meaning for

|
*

Company Formation on Ministry of Corporate Affairs portal

satishagarwal307 @yahoo.com

Identification of Office Space in GIFT IFSC

|
-

(GIFT City Co-Developers)

Obtain Provisional Letter of Allotment (PLOA)

—— =

Submit SEZ Application
{(Form-F) to Development

In Parallel submit Application

———

Start the business operations

t IFSCA
Commissioner, KASEZ “
1 1
Obtain Letter of Approval Obtain Certificate of
(LOA) Registration (CoR)

Identification of Office Space in GIFT IFSC

l

Obtain Provisional Letter of Allotment (PLOA)

(GIFT City Co-Developers)

-

Submit SEZ Application
(Form-F) to Development
Commissioner, KASEZ

In Parallel submit Application

to IFSCA

!

Obtain Letter of Approval
(LOA)

Obtain Certificate of
Registration (CoR)

_

Start the business operations
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52.

53.
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(E) Meaning for
For transactions
(i) companies are not permitted for transferring or
leasing or ocean vessels to Indian clients (entities) in I[FSC when is
being used in by Indian clients (in India) financial for
(ii)  (a) Indian companies are permitted for
its business through undertaking global or
foreign

(b)  Also desiring to set-up in IFSC (in India) as

finance companies (both together)

(iii)  IFSCA’s registered companies are permitted for
or ocean vessels or basis from non-residents
or (any) to serve to Indian clients
(iv)  IFSCA’s registered companies are permitted for
newly built or ocean vessels from ship building yard in India +
outside India to Indian clients + also (all)
For Not transactions
(i) IFSCA’s registered companies are not permitted for
or ocean vessels to cater exclusively to Indian clients single
financial when taking on lease or on ownership or

hold rights from Indian entities

(ii)  IFSCA’s registered companies are permitted for
or ocean vessels to cater to Indian clients + also (both)
single financial when taking on lease or on ownership or

hold rights from Indian entities
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(iii)  Abovementioned is not applicable when IFSCA’s leasing
finance companies are purchasing from Indian ship building
yards

54. For Not shifting
(i) IFSCA'’s registered companies are not permitted for

shifting existing business with Indian residents from non IFSC to IFSC

(ii)  IFSCA’s registered companies are permitted for
shifting existing business with Indian residents from non IFSC to IFSC when

lessors are complying IFSCA’s requirements
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55.

56.

57.

58.

59.

60.

(F) Meaning for
For (FC)
(i) FCto defined under section 3(1)(c) of Act, 2019
(ii)  Abovementioned FC is required to incorporate in IFSC for or more
than 1 specified under 5(1) of I'C regulation
For Not activities
(i) FC is not permitted to accept from + also (both)

(ii)  FCis not permitted to register with IFSCA as

For (PD)
(i) PD is amount raised from resident + also (both) in any form
(ii)  PD is repayable on demand + deposit’s term + also from time

to time (all)

For (FU)

(i) FU is defined under section 3(1)(c) of Act,
2019 of sub-section (1) of section 3

(ii)  Abovementioned FU is required to incorporate in IFSC for or
more than specified under 5(1) of I'C regulation

For Not activities

(i) FU is not permitted to accept public from resident + also (both)

(ii)  FUis not permitted to register with IFSCA as

For conditions

(i) FU is required to incorporate in non-1FSC in

(ii)  FU s required to engage in non-IFSC.
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(iii)  FU is required to be regulated in non-IFSC.
(iv) (a) FU is required to obtain No-Objection Certificate (NoC) from finance

sector regulator in non-IFSC for setting FU in IFSCs.

(b)  However FU is not required to obtain NoC when to undertake

for Global or Regional Corporate Treasury Centre (GRCTC)

61. For legal forms
® FC is permitted to set up certain kind of like:
(i) Subsidiary

(ii)  Joint Venture

(iii) incorporate under Companies Act
(iv)  Any other form from time to time
62. For Not promoters
(i) (both) are not permitted to allow promoters or founders
or or directors or or Ultimate Beneficial Owners

from countries or jurisdictions which are identified by FATF as High-Risk

Jurisdictions like

+ (plus)

(ii)  Also FC + FU (both) are required to comply with requirements laid down under

Prevention of Money Laundering Act 2002 + PML rules + AML +
+also KYC (all) 2022 duly from time to time.
63. For activities

(i) Lending for + commitments + + credit enhancement +
securitization + + sale + also (all).

(ii)  Undertaking for + subscribing + + holding + transferring

securities + any other instrument specified by IFSCA from time to time.

(iii)  Factoring + also (both)
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64.

65.

(iv)
(v)

(vi)
(vii)

(viii)

(viii)

For

(1)

(i)

(iii)
(iv)

For

(i)

Buying + also (both)
Undertaking as GRCTC
Undertaking as + also Ship (both)
Undertaking as International Trade Financing Services
Undertaking without involving customer interface + also
(both)

Undertaking specified by IFSCA from time to time.

non-core on standalone basis

Registered FC + also FU (both) are permitted for operating product’s lease +
aircrafts lease + lease + also lease specified by IFSCA from time

to time (all).

Registered FC + also FU (both) are permitted for activities without involving customer

interface like catering + also holding company (all)
Registered FC + also FU (both) are permitted for setting ITFS Platform.

Registered FC + also FU (both) are permitted for undertaking facilitator’s

services for permissible specified by IFSCA from time to time.

non-core additionally

Registered FC + also FU (both) are permitted additionally certain

like:
(a) services
(b) services
(c) services

Registered FC + also FU (both) are required to obtain separate registration from
IFSCA for activities + also (both)

simultaneously
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66.

67.

68.

69.

70.

For
()
(ii)

For

(1)

(i)

For

(i)

(ii)

For

For

(i)

as holding company
FC is permitted for acting as holding company under 5(1)(iii)(m) of FC Regulations
Abovementioned is to include engaging in activities without customer
interface like under FC Regulations
of holding company who is setting entity in IFSC.
entity

Group entity arrangement involving ” or entities to

through relationship like entity & (parent) entity
Abovementioned subsidiary entity & holding (parent) are defined under
Accounting Standards like:
(a) - defined in AS-
(b)  Joint Venture defined in AS-
(c) defined in AS-
(d)  Related Party defined in AS-
(e)  Common Brand Name + equity minimum 20% (both)

non-core activities

Registered FC + also FU (both) are permitted to carry investment activities (only)

for + also management (both) part of normal business
when registered or more than
Abovementioned is not treated core activities under FC Regulations

derivative transactions
Registered FC + also FU (both) are permitted to carry derivative transactions (only)

for underlying beside to undertake

core + non-core activities

Registered FC + also FU (both) are permitted to carry multiple core + also -

(both) simultaneously
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i Abovementioned is permitted with specific frameworks + + also
p p
(all) issued like to obtain separate license or registration
or authorization (any) for desired

(iii)  (a)  FCis already permitted to undertake core activities like
for aircraft under FC Regulations

But
(b)  FCisrequired to obtain separate registration when to undertake

non-core activities like distribution of financial products

+ (plus)
(c)  Also FC is required to obtain separate registration under

Products and Services under International
Financial Services Centres (Capital Market Intermediaries)

, 2021 when intend to undertake distribution for capital

market products.
+ (plus)
(d)  Also FC is required to obtain separate registration under
Insurance Products and Pricing , 2022 when intend to

undertake distribution for insurance products

+ (plus)
(e) Also FC is required to obtain separate registration for

like operating lease for aircrafts beside

already for like lending through loans
+ (plus)
(f) Also FCis required to obtain separate registration for

entities beside already registered for GRCTC

71. For Fresh of FC+ FU
® is not required to obtain fresh CoR for carrying under 5 of FC
Regulations when CoR already obtained under or regulations

issued or (any)
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72. For New of FC + FU
(i) is permitted to obtain new registration under 5 of FC Regulations for
new permissible when entity is already authorized for

registered or license under regulatory frameworks issued by IFSCA

(ii)  However FCis required to obtain NOC before making application for
new under 5 of FC Regulations

73. For Fresh against expanding scope
O] + also FU (both) are required to satisfy certain fresh requirements for
activities’ within FC Regulations like:
(i) +also FU (both) are required to satisfy specific requirementsof 11 + 17 + also
(all) 5 of FC Regulations

(ii) + also FU (both) are required to incorporate activity in Memorandum of
Association (MoA) to undertake new activity

(iii) + also FU (both) are required to submit application letter duly
or Authorized Representative (AR).

(iv) + also FU (both) are required to submit Board of Director’s (BoD’s)
for activities’

(v) + also FU (both) are required to apply to Administrator, IFSCA for
activities’ Letter of Approval (LoA) + also LoA’s

(vi) + FU (both) are required to submit revised business plan for next
incorporating also expected business under new activity

(vii) +also FU are required to pay applicable fees vide dated 20
for activities’ + also of terms and conditions of

(all)
(viii) + also FU (both) are required to submit additional documents when required

for processing request.
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74. For (OF)
@ OF under 2 (1)(i) of FC Regulations
(i) capital
(ii) reserves
(iii) premiums
(iv) reserves representing surplus arise from assets sale
- (minus)
(i) created from asset’s revaluation
(ii) losses
(iii) assets
(iv) expenditures
75. For (MOF)
® MOF are varying for different FCs + also FUs (both) for
undertaking + (both) activities
name MOF
(in USD or freely convertible currency)

(i) When entity is or | (i) @ USD or amount by
more than non-core activities IFSCA for specific activities at
only without core : time of registration whichever is higher

Or
(ii) Any amount specified by IFSCA.

(ii) When entity is undertaking 1 or | (i) @ USD or amount by

more than 1 core + also IFSCA for core + also

(both) activities without for GRCTC (both) activities at time of registration

whichever is higher

Or
(ii) Any amount specified by IFSCA.
(iii) When entity is undertaking of | @ USD or amount by
GRCTC IFSCA for specific GRCTC at time of

registration whichever is higher
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76. For requirements
@ Prudential regulatory requirements are certain parameters for
undertaking permissible core activities under 4 FC Regulations like:
(i) Capital Ratio
(ii)  Liquidity Coverage Ratio
(iii)  Exposure Ceiling

77. For (CR)
(i) FC + also FU (both) are required to maintain @ 5% of regulatory
capital for weighted or specified by IFSCA (any)
(ii)  Guidelines for computing are available in IFSCA’s under
titled guidelines on Computation of Regulatory Capital dated , 20
78. For (LCR)
(i) FC + also FU (both) are required to maintain on % standalone

basis determined by IFSCA

(ii)  FC + also FU (both) are permitted to maintain based on specific
approval from IFSCA
(iii)  Guidelines for computing are available in IFSCA’s under
titled guidelines on Liquidity Risk Management dated , 20
79. For (EC)
(i) FC + also FU (both) are required to maintain @ 725% of available
eligible capital base without approval from IFSCA for % to

of group of connected counterparties

(ii)  Guidelines for computing are available IFSCA'’s
under titled guidelines on Framework on Computation of Exposure Ceiling dated

, 20
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1

80.

81.

82.

For

(1)

(i)

For

()

(i)

+ (both)

FC + also FU (both) are required to maintain

and disclosure requirements specified in IFSCA'’s circulars

Guidelines for maintaining and
IFSCA’s under titled guidelines on Corporate Governance and

Disclosure Requirements dated , 20

change’s approval
FC + FU are required to take prior approval from IFSCA + also
specified by IFSCA (all) for change like:
(a)  FC +also FU (both)
(b)  FC +also FU (both)
(c)  FC+also FU (both)
(d)  FC +also FU (both) for minimum 25% of total share capital

(e)  FC+also FU (both) under agreements

FC + also FU (both) are required to intimate IFSCA with from

abovementioned any under para i (a) to

For Relaxation requirements

(1)

(i)

FC + FU are permitted for relaxation on Prudential regulations + Corporate
Governance (C() + also Disclosure requirements (all) under 4 + & of FC

Regulations after satisfaction of certain guidelines like:
(a) Board of Directors ( ) approval for prudential policy
(b) Also fit and proper specified by IFSCA.

FC + FU are permitted for relaxation on Prudential regulations Global or
Regional Corporate Treasury Centre satisfaction of certain

guidelines like:
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(a) Board of Directors approval for prudential policy
(b) Also fit and proper specified by IFSCA
(iii)  Guidelines for relaxation on Prudential regulations + Corporate Governance

(CG) + also Disclosure requirements (all) IFSCA’s under titled

guidelines on Corporate Governance and Disclosure Requirements dated

, 20
83. For Additional against core activities
(i) FC + FU are required to satisfy additional legal frameworks
for undertaking core activities like regulations
+ (G +also requirements (all) specified under FAQ number 64 + 65 like:
(a) on distribution insurance products by FC/FUs , 20
(b) on various guidelines/circulars/directions for , 20

undertaking non-core activities by an FC/FU

(c) Framework on sustainable and linked lending by , 20

Financial Institutions

(ii)  However FC + also FU (both) are permitted to avail exemptions from

abovementioned + ((; guidelines for Exposure Ceiling (EC) without
where corporate norms are mandatory
(iii)  Also to undertake only for providing services to group entities
84. For mode
(i) FC + FU are permitted to submit application form + also documents

(all) through digital or

(ii)  FC + FU are preferred to file application form digitally in + also in
(all).
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(iii)  Abovementioned documents are required to be notarized or

by appropriate Authority.

(iv)  100% documents are to be submitted in English language + also requisite

attested (both) be provided whenever is applicable.
85. For address
O] FC + FU are required to use certain e-mail addresses to send application form +
also documents (all).

(i) applications@IFSCa.gov.in
(ii)  financecomp-queries@IFSCa.gov.in

86. For 2nd FC / FU
(i) Parent entity who has or FU in IFSC is permitted to establish 24 FC or FU
(ii)  Abovementioned parent is required to submit simplified application form
or FU
(iii)  Abovementioned application form is available at following link

https://IFSCa.gov.in/Pages/Contents/HowToApply

87. For timeline
(i) day’s timeline is allowed to obtain registration for 'C (Core) + in
India from + information + also application [ee (all)
(ii) day’s timeline is allowed to obtain registration for 'C (Non-Core) in India
from + information + also application fee (all)

(iii)  Abovementioned timeline guidelines are available in IFSCA’s circular titled Time

limit for disposal of applications dated , 20
(iv) (a) Generally is final decision against 100% applications with

(b)  However IFSCA is permitted to grant Provisional Registration (PR)
additional to applicant if needed
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88. For commencement after (PR)
® Entity is not permitted to commence business under of
FC Regulations.
89. For timeline
(i) Applicant is required to provide replies + +also (all)
with from date of communications to him
(ii)  IFSCA is required to send reminder when provided response

within abovementioned

(iii)  IFSCA is permitted to reject application when provided
response against abovementioned with from date of

communication to him.

(iv)  However is required to file fresh application + also

(both) when IFSCA has rejected original application

90. For with officials
(i) Applicant is not mandatory required to have meeting with IFSCA’s officials
application’s
(ii)  However officials have sole discretion to meet with applicant when

on case-to-case basis

91. For or request
(i) Generally to make request for any exemption or
against FC regulations
(ii))  However to make request for any exemption or relaxation
against FC regulations through application + duly with rationale
+ also BoD’s (all) for making request.
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92. For

93.

94.

1

(i)

(i)

(iii)

For

(i)

(i)

(iii)
(iv)

For

(i)

fee

is required to pay fees under 3 categories like:
(a)  Application [ce is to be paid with application.

(b)  Registration is to be paid with from date of granting
Provisional Registration (PR).

(c)  Recurring fee to be paid with from date of granting Certificate
of Registration (CoR).

is required abovementioned fee separately for
when he has for multiple activities.
for abovementioned fee are available in IFSCA’s Fee No.
/IFSCA/Banking/ Fee Revision/ 2022-23 dated , 20
remittance

is required to remit fee strictly in accordance with IFSCA fee circular’s

through like:
RTGS
NEFT
Cheque
Swift payment system
currencies
is permitted to remit application + also registration (both) fees in INR

(a)  However is not permitted to remit other fees like recurring fee

+ etc. in INR
(b)  Hence is permitted to remit other fees like recurring fee + etc.

in USD
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95. For

(i)

(i)

reference rate

is required to obey RBI’s reference rate against

in INR

RBI’s reference is available at:

https://www.rbi.org.in/scripts/ReferenceRateArchive.aspx

96. For Multiple fee of FC + FU

()

(ii)
97. For

()

(ii)
98. For
()

(i)

1

FC + also FU (both) are required to pay separate fee

Hence FC + also FU (both) are required to pay multiple fee

(IoM)
FC + also FU (both) are required to submit loM like
or founders or or Partners or Designated Partners or
Key Managerial Personnel or Persons or having
% or voting rights or distributable (directly or indirectly)
(any)
Abovementioned self-attested

in business plan

Detailed profile for applicant or applicant’s parent entity like:
(a)  Business

(b)  Industry

(c)  Market
(d)  Target
(e) Target

(f) Other relevant details

Brief on proposed business activities + relevant or roadmap for

+ also other relevant details (all).
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(iii)  Business’s projections for upcoming 5 consecutive years like:
(a)  Projected
(b)  Projected
(c)  Projected

(d)  Assumptions abovementioned information’s under para

+(b) +also (c) (all).

(iv)  Proposed for owned fund requirements.
(v)  Details of official to be posted in FC or FU.
99. For information

(i) Vertical

(ii)  Promoter’s

(iii)  Promoter’s

(iv)  Promoter’s Ultimate Beneficial Owners

(v)  Incorporation’s

(vi)  Incorporation’s

(vii)  100% structure

(viii) Entity’s name who will with structure at registration

application’s submission time

100. For annual renewal

(i) COR’s annual registration is not required when FC or FU is fulfilling /it and
requirements laid down by IFSCA

(ii)  Also intimated to IFSCA for material changes in information’s

at registration’s time.
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(iii)  However is permitted to take appropriate action when considered
necessary like or withdrawal or of CoR after providing
opportunity for making by entity.

101. For after CoR received

(i) is required to obey CoR’s specified conditions

(ii) is required to obey 100% other rules + laws + regulations issued by IFSCA
or issued relevant applicable to specific activity like ,
1999 + (CA) 2013 + also etc. (all).

(iii) is required to obey IFSCA (Anti Money Laundering, Counter Terrorist-

Financing and Know Your Customer) Guidelines,

(iv) is required to obey 100% compliances like mandatory + also

requirements (both).
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(G) Meaning for (110)
102. For frameworks
(i) IFSCA has developed regulatory frameworks + regulations + guidelines to
undertake + also (all)
(ii)  Abovementioned + also (both) entities are
required as International Financial Service Centre Insurance Office (110)
(iii)  IFSCA Act, 2019 + , 1938 are applicable for undertaking
+ also (all)
103. For (110)
(i) 1O is financial institution under section 3 (1) (c) of Act, 2019
(ii) + also (both) are covered under regulation
(1)(k) of 110 Regulations
104. For + (both)
® 110’s is permitted under (Registration of Insurance Business)
, 2021 read with (Operations of International Financial
Services Centers Insurance Offices)
105. For objectives
(i) 110’s + are developed for registration + operation by insurer
+ also re-insurer (all) under of IFSCA Act, 2019
(ii)  (a)  Abovementioned + also (both) are issued to deal
with technical for day-to-day operational matters
(b) Also aspects like reporting formats + periodicity +
+ etc. (all)
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106. For eligibility

@® Certain are eligible to apply 110’s registration under of 110’s
Regulations like:

(i) 100% those are already registered with Insurance Regulatory and
Development Authority of India under of , 1938

(ii)  100% insurer + also foreign re-insurer (both)

(iii) on behalf of Members of Lloyd’s

(iv)  100% offices of insurers + also (both) registered
with IRDAI

(v) 100% limited companies or Wholly Owned Subsidiary of or
re-insurer (any) + also (both) under Companies Act (CA) 2013

(vi)  100% insurance co-operative those are already under Co-
operative , 1912 (2 of 1912) or under for time being in
force relating to cooperative or under Cooperative

Act, 1984 (51 of 1984) any

(vii)  100% those are already incorporated under law

outside India but not permitted private limited companies

(viii) 100% Managing General Agents (MGAs) those are valid binding
with insurers or foreign re-insurers (any).
® Abovementioned are eligible after fulfilling certain
specified in
107. For un-incorporated
(i) mode is incorporated
(ii) mode is un-incorporated like:
(a)  Business’s form
(b)  Business’s form
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108. For common requirements

(i) (a) 100% applicant + also or partners or controlling

(both) are required to be from FATF compliant

(b)  Also abovementioned are required to comply international
set by FATF money laundering + terrorist

financing (both) activities

(ii) is required to satisfy that + also or principal officers
or or or designated partners or Key Managerial Personnel
(KMPs) both are [it and before grating registration

@® Abovementioned common are applicable for incorporated + also

un-incorporated (both)

109. For common against un-incorporated format
(i) 100% applicant are required to be registered or for
+ also (both) in home country or
incorporation’s country or (any)

(ii)  100% applicant entities are required to obtain No Objection Certificate (NOC)

from or supervisory authority in home country or incorporation’s
country or for
(iii)  100% applicant entities’ Board of Directors are required to comply
certain like:
(a) requirements
(b) requirements
(c) requirements from time to time
(iv)  100% applicant entities’ Board of Directors are required %
to be arises from 110 + also re-insurance (both)
(v)  100% applicant entities’ Board of Directors are required
officials’ reporting under 17(7) of 110 Regulations
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110. For
()

(i)

111. For
(i)

(i)

specific against un-incorporated format
100% applicant entities as + are required
satisfactory for regulatory + also supervisory (all)
100% applicant entities as + (both) are required
satisfactory like:
(a)  Abovementioned are required satisfactory
for regulatory + supervisory in their home countries or
incorporation’s or + also in where
they are (all)
(b)  Abovementioned are required Net Owned Funds
under section of . 1938 when it’s to
transact in India
(c)  Abovementioned are required already or
for national regulatory when of India
has Double Taxation Avoidance Agreement
(d)  Abovementioned are required minimum
with financial characteristics from
renowned agencies for minimum last
specific against incorporated format
limited or Wholly Owned Subsidiaries as +
also re- (both) are required under Companies Act 2013
for in IFSC.
as are required under Co-operative
, 1912 (2 of 1912) or under any for time being in force
any for co-operative societies or under - Cooperative Societies
, 1984 (51 of 1984) for in IFSC + also required certain
(both) like:
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(a)  Abovementioned are required their of

businesses in IFSC under (A, 2013’s provisions

(b)  Also be registered or certified regulatory where
of India has with country located outside India.
112. For activities
® II0s are permitted certain under Regulation of
Regulations + also certain specified (both) like:

(i) For Insurance Businesses

(ii)  For Insurance Businesses
(iii)  For Insurance Businesses
(iv)  For Businesses
@ However I10s set up in unincorporated format in IFSC are permitted
same as in their home countries or

supervisory authority located outside India.

113. For Insurance scope
® [10s are permitted certain businesses under
regulation of 110 Regulations like:
(i) Within
(ii)  With
(iii)  With
(iv)  With Domestic Tariff Area (DTA) provisions applicable under section

of Insurance /ct, 1938

114. For Re-insurance scope
® I10s are permitted certain businesses under
regulations of 110 Regulations like:
(i) With
(ii)  With
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(Re-insurance) Regulations, 2018

115. For used
(i) I10s are permitted any Freely Convertible Foreign
Currencies under Regulation 11 of 110 Regulations.
(ii)  1I0s are required 100% financial to IFSCA except
specified by IFSCA under Regulation of 110 Regulations.

(iii)  However 110s are permitted

for amount received in FCFCs

against administrative + also * purposes
specified by IFSCA (all) under Regulation of 110 Regulations.
116. For (NOFs)
(i) NOFs are to include paid up + free + security accounts
- (minus) accumulated - (minus) value of intangible under
Regulation of 110 Regulations
(ii)  (a)  Abovementioned NOFs are to be computed last balance sheet
(b)  However raised, if any after date should
be in NOF
117. For demonstration

(i) Foreign companies are required
businesses through it’s

Regulation of 110 Regulations

(ii)  IFSCA has NOF INR crores.

(iii)  Foreign companies are permitted

118. For in incorporated format

® are required minimum

Regulations as prescribed under section
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established in IFSC under

NOF in any FCFC.

under regulation

(3) of
of Insurance Act, 1938 like:
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119.

120.

121.

(i)
(ii)
(iii)
®

For

(i)

(i)

(iii)

For

()

(i)

For

INR crore for life or (any) insurance businesses

INR crore for exclusive insurance businesses

INR crore for exclusive businesses

However Managing General Agents or incorporating in

IFSC are required minimum paid up INR under clause
of + also clause of schedule /11 (both) of 110 Regulations.

in un-incorporated format

Foreign Company’s are required minimum assigned capital

any equivalent to USD under Regulation of 110

Regulations like:

Abovementioned assigned capital is permitted by foreign companies
or in incorporation’s country or (any)

Abovementioned assigned capital is required in accordance with legal

requirements of regulatory or located

outside India (any)

Abovementioned assigned capital is required by foreign companies
continuity of by IFSCA
requirements
Detailed are on no. 6 of (Assets, Liabilities,

Solvency Margin and Abstract of Actuarial Report for Life Insurance Business)

, 2023
Also available on (Assets, Liabilities and Solvency Margin of General, Health
and Reinsurance business) , 2023
in un-incorporated format
Minimum are for 110 operation’s in un-
incorporated format under Regulation of 110 Regulations like:
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122,

123.

124.

125.

(i) Minimum 1 Principal Officer is for day-to-day 110’s
+ also regulatory (both)

(ii)  Minimum is for risk’s with relevant experience

(iii)  Minimum is for finance + (both) With relevant experience

For in incorporated format

@ Minimum 3 Key Managerial Persons are for day-to-day 110’s

+ also regulatory (both) in incorporated format

under Regulation 17(8) of 110 Regulations like:

(i) Minimum 1 Chief Executive Officer

(ii)  Minimum 1 Chief Finance Officer

(iii)  Minimum 1 Chief Underwriting Officer

® However is permitted for additional KMP’s from
time to time.

For from IFSCA

@ 110 +also (both) appointments are with approval from IFSCA
under regulation + of 110s Regulations.

For Indian appointment

@ 110 is required those should be in-direct 110’s + be
resident in India under regulation + of 110 Regulations (all)

For in un-incorporated format

@ Different of applicants are needed different under
schedule | of 110 Regulations like:

(i) Form / for applicant when being appointed

(ii)  Form B for applicant when being appointed +also (both)

(iii)  Form C for Joint application when being appointed + also foreign

(both)
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126. For in incorporated format
@ of applicants are needed Form D under schedule | of
110 Regulations
127. For from website
® Forms A to D are for download format at IFSCA website
under application like:

https://IFSCa.gov.in/Pages/Contents/ApplicationProcess

128. For application
(i) I10’s applicants are required 110 registration’s application
abovementioned like Form A to D under Regulation of 110
Regulations.
(ii) 110 registration’s application is IFSCA’s like

https://IFSCa.gov.in/Pages/Contents/ApplicationProcess

129. For (CoR) validity

@ 110’s is continuously (un-interrupted) except when or

(any) by IFSCA under Regulation of 110 Regulations

130. For by IFSCA
@ IFSCA is permitted under Regulation of 110 Regulations
under certain like:
(i) (a)  When IFSCA has opinion that be after

considering applicant’s application

(b)  However IFSCA is required deficiencies to applicant with
timeline them.
(ii)  (a)  IFSCA is permitted registration when applicant is

deficiencies within specified
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1

131.

132.

133.

134.

(iii)

For

(1)

(i)

For

For

()

(i)

For

(b)  However is required refusal to applicant with
for same.
However IFSCA is for refusal without providing to
applicant for being heard + also to make (both).
(Reinsurance Amendment) , 2023
is permitted businesses at par Foreign Re-
insurer Branch under Regulation of IRDAI (Re-insurance)

(Amendment) Regulations, 2023

However is required 100% retained premiums which are

received from insurer in in India.

premium’s retentions

is permitted premium % of re-insurance businesses
under Regulation of 110 Regulations read with Chapter 35 of IFSCA
(Operations of International Financial Services Centres Insurance Offices)

Guidelines, 2021 dated 20

timeline
Grace period is specified time after premium’s thereafter
insurer is not permitted to levy or for renewal or existing policy’s

continuation (any)

Abovementioned policy during grace period.

warranty

Premium payment’s warranty is a clause to be incorporated
insurance’s contract for + also premium payment’s (both) under

Regulation of MPRP Regulations
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135. For
@®

(1)

(i)

(iii)
(iv)

136. For

(i)

(i)

(iii)

(iv)

137. For
(i)

(i)

138. For

(i)

(i)

modes
Certain premium payment’s are permitted by 110 for or policy
holder (any) under Regulation 4 of MPRP Regulations like:
Recognized payment’s like banking channels + also electronic mode (both)
Bank guarantees + also (both) are to be issued by banks
for premium’s when insured has to make payment
Cash
Other or other (any) specified by IFSCA from time to time
without premium
110 is permitted without premium’s receipt in in certain
under Regulation 5 of MPRP Regulations like:
When premium is by 110
When premium is guaranteed through for premium where
has to make payment
When premium’s is specified by IFSCA from time to time
When is specified by IFSCA from time to time
in installments
Premium’s in installment is permitted when between

110 and insurer under Regulation 5 of MPRP Regulations.

Abovementioned installments’ schedule + also payment’s (both)
are to be through incorporating premium’s payment

clause in insurance’s

refund

110 is required premium’s directly to insured person or entity

under Regulation 9 of MPRP Regulations

110 is required when policy is or against terms and

conditions or (any)
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139. For to Resident of India
(i) 110 + insurer located outside India are permitted + also
insurance (all) in India under Regulation 3 of Foreign

Exchange Management (Insurance) Regulations, 2015

(ii)  However to 110 in IFSC or to insurer located outside India
(any) is USD financial as permitted under RBI’s
Liberalized Remittance Scheme in India
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1

140. For
®

141. For

142. For

(i)
(i)

(iii)
(iv)

)

143. For
®
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(H) Meaning for (AAs) by 110s
(AA)
AAis person appointed under Regulation of AA Regulations
criteria
110s’ BoDs are permitted any person who has necessary
+ + experiences + also status (all) to carry AA’s

under Regulation of AA Regulations

criteria
AA is required to be member of full from
International Actuarial Association + also certain other

(both) under Regulation of AA Regulations like:

AAis required valid practice’s issued by full member association

AA is required minimum post-fellowship in insurance

industry relevant to I10’s business like or general or or re-insurance (any)

AA is required found for professional or financial misconduct (any)

(a)  AAisrequired for other insurer.

(b)  However is permitted AA when 110 is in
unincorporated format

AA is required in other capacity which is in interest

for performing AA’s role

However un-incorporated 110’s AA is to under regulatory

frameworks by supervisory in home country located outside India.
independence

110s BoDs are required to authorize directly to IFSCA for law’s non-

or regulatory requirements (any) by 110
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Also 110s are required for certain are to be taken under

Regulation +also (both) of AA Regulations like:

(i) I10s are required adequate + support to AA his

+ also obligations (all).

(ii)  (a)  1IOs are required to allow AA directly to person who is holding
1I0’s position in incorporated format
or
(b)  110s are required to allow AA directly to person who is holding
parent entity’s position in un-incorporated format
(iii) (a) 1I0s are required to allow AA 100% relevant
+ available in possession + also in control (all)

in incorporated format

or
(b)  Parent entity is required to allow AA 100% relevant
+ in possession + also in control (all) in un-
incorporated format under Regulation of AA Regulations
(iv) (a) 1IOs are required to facilitate AA or employee (any) for

+ also documents (both)

(b)  Also abovementioned or employee (any) is required 100%
+ documents (both) under Regulation of AA Regulations

144. For + (both)
® AA’s + also obligations (both) are under Regulation ¢ of AA
Regulations like:
(i) AA is required to render to 110
(ii)  AAis required to ensure for 110 equivalent to % + also
required level (both) for solvency margin
(iii)  AA is required to ensure that is within overall

+ also claims management policy (both) for 110
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(iv)  AAisrequired to ensure for re-insurance arrangements

(v)  AAis required to certify + Abstract + also (all)
required by IFSCA

(vi)  AA is required to coordinate for mathematical + to ensure

for methodologies + also underlying (all)

(vii) AA is required to inform I10’s + IFSCA for + also other
relevant (all)

(viii) AA is required to complete under AA’s regulations
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(1) Meaning for (1IPP) , 2022
145. For of IPP
® Objectives of regulations are under Regulation of ” of IPP Regulations like:
(i) To provide for +also of insurance products (both)
by I10s
(ii)  To ensure that I10s have internal + also control (both)
for certain like:
(a)  For adequate to identify + product related
+ several from time to time like product’s + product’s life
cycle + also to appropriate taking into
account about market (all)
(b)  For of policyholders while + also pricing
(both) for insurance products
146. For products
® Insurance products are for insurance sold or proposed to be sold
to policy holder or prospect (any) under Regulation of of IPP Regulations
147. For of IPP
@ AA’s regulations are % I10s for transacting direct insurance
business.
148. For + approval
(i) II0s are required to obtain from IFSCA for + also
of insurance (both) under explanation to Regulation 4 of
IPP Regulations through Oversight and Governance
(ii)  (a)  However II0s are required final policy’s to IFSCA
before marketing for insurance products + + also revisions
of (all)
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But
(b)  1I0s are not required final policy’s to IFSCA before
marketing for insurance products + + also revision of
product against re-insurance (all).
149. For + Policy
® Product Oversight + also (both) are to include 110’s BoDs
prepared in accordance with applicable regulatory frameworks
under Regulation 4 of IPP Regulations relating to certain like:
(i) Methods + also (both) for insurance product’s designing
(ii)  Approving + monitoring + + also (all) insurance’s
(iii)  Corrective steps are to be taken when insurance are

of prospects + also to policyholders (both)

150. For /marketing/ products
® lI0s are required in mind certain for designing +
marketing + also insurance product (all) under Regulation 7 of IPP
Regulations like:
(i) lI0s are required objectives + interests + also (all) for
(ii)  1I0s are required that product’s terms and conditions are

policyholder’s interest

(iii)  110s are required that proper management for with
insurance involved in distribution of insurance products.
151. For satisfaction
(i) lI0s are required requisite + documents + data’s +
for rates + terms + also against insurance
product (all) by IFSCA under Regulation of IPP Regulations.
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1

152.

153.

154.

155.

(i)

(iii)

For

(i)

(iii)
For

(i)

(ii)
For

(1)

(i)

For

IFSCA is permitted to take appropriate + modifications
+ Insurance when found that product is not in conformity
with regulatory requirements + also of policyholders (all)
I10s are required + also distributing (both) for insurance
products when by IFSCA.
(UIN)
l10s are permitted + also (both) insurance products
allotting
Also 110s are required for modifications or revisions in
(any) existing insurance product under Regulation of IPP Regulations
Also 110s are required to IFSCA
to policyholders
I10s are required to inform IFSCA for any insurance
before 3 months prior to scheduled for withdrawal.
l10s are required existing insurance cover till its original date.
with policyholders

Policyholders are permitted or life or general insurance

with prior notice to 110 in accordance with and conditions specified

insurance
Also policyholders are against non-utilized period
grounds

l10s are permitted insurance when or misrepresentation
or (any) conducted under Regulation of IPP
Regulations.
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1

156. For
(i)

(i)

(iii)

157. For

158. For
(i)

(i)

159. For

(i)

digitally
lI0s are required + also proposal forms or

mode (any) in accordance with Product Oversight and

under Regulation of IPP Regulations

lI0s are required necessary arrangements information’s
furnished by prospects under Regulation of IPP
Regulations
l10s are required necessary arrangements in Insurance
Repository System when policy is issued form + also policyholder

is requesting for IRS (both) under Regulation of IPP Regulations

(elA)

Policyholders are permitted with insurance depository where portfolio
of policies are form under Regulation of IPP Regulations

fee
lI0s are required maximum granting notice’s
for transfer or assignment of insurance policies + also re-

insurance (both) under Regulation 17 of IPP Regulations

I10s are permitted other [ce for rendering other services referred
in section of Insurance Act, 1938 + also for transfer or

assignment (both).

/ cancellation / change fee
I10s are required maximum registering or cancelling or
nomination for life insurance + also e-insurance (both) under

Regulation 15 of IPP Regulations.

lI0s are permitted other [ee for other services like nomination

referred in section 39 of Insurance Act, 1938
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160. For by any person
(i) Any person is permitted inspection or (any) 100%
filed by 110 with IFSCA under section of Insurance Act, 1938
(ii)  Abovementioned is required application to IFSCA after
making maximum
(iii)  IFSCA is required inspection’s date or to furnish return’s with
working from date of fee’s receipt.
161. For Seeking (M&A)
(i) Policyholder is seeking or similar document’s from 110
referred in section of Insurance Act, 1938 under Regulation of IPP
Regulations
(ii)  Policyholder is required application to 110
(iii) 110 is permitted maximum each document for providing copy
(iv) 10 is required document with working from date of fee’s

receipt

1
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(]) Meaning for (MIR) , 2022
162. For of MIR
® I10s + 1110s are required minimum as specified by
IFSCA + also inspection (all) referred in section 35 of Insurance

Act, 1938 under Regulation ” of MIR Regulations.

163. ForlIO’s records
® 100% 110s are required certain for employees
But
Not required for + also salaried field those are involved

etc. under Regulation ¢ of MIR Regulations like:
(i) Employee’s
(ii)  Employee’s
(iii)  Employee’s
(iv)  Employee’s
(v)  Employee’s

(vi)  Employee’s + also perks (both)

(vii) Employee’s + also other benefits (both)

(viii) Employee’s + other related papers for cross-reference against
appointment letter + also if any

(ix)  Employee’s expenses like:

(a)  Amount for
(b)  Records for
(c)  Purpose for
(d)  Detalils for
(e)  Detalils for

164. ForllIO’s records
@ 100% 1110s are required certain for past + also present
(both) under Regulation 7 of MIR Regulations like:
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165.

166.

( +91-9811081957 79

(i)
(i)
(iii)
(v)
(v)
(vi)
(vii)
(viii)
(ix)
x)
(xi)

(xii)
For

(i)

(i)

For

Employee’s
Employee’s
Employee’s
Employee’s
Employee’s
Employee’s
Employee’s
Employee’s
Employee’s
Employee’s
Employee’s

Employee’s

timeline

100% 110s + also 1110s (both) are required
as specified in rule

with other applicable legal

satishagarwal307 @yahoo.com

or Registration number
or registration’s validity

of training completion

training when employees are qualified for

of insurance business

or office’s name (any)

for minimum
of Insurance Rules, 1939 or period prescribed in

whichever is later under Regulation

of MIR Regulations.

(a)  Abovementioned period is to

respective records or from date for policy’s

(b)  From

last date for
whichever is later

Or

for claim’s

place

100% I10s are required that 100% issued policies’ + claims
located + also

of MIR Regulations.

made + re-insurance’ business records are

maintained (all) under Regulation
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(K) Meaning for (101) , 2022
167. For of 101
@ 110s are required regulatory +also (both) for I110s
168. For of 101
® I10s are required certain prescribed under Regulation 7 of
Regulations like:
(i) lI0s are required assets’ accordance with I10s’
investment or specified under IFSC investment when 110s

were incorporated

(ii)  110s are required assets’ in accordance with parent
entity’s or specified under IFSC investment when

I10s not incorporated

(iii)  1I0s are required assets’ in accordance with parent
entity’s investment or specified under IFSC investment regulations when
as branches or Lloyd’s India + also registered with
IRDAI (both)
169. For of 101
® I10s are required investment reqgulations within certain under

explanation Regulation 2 of Investment Regulations like:

(i) II0s are required investment regulations with from

notification’s date when I10s are already registered with IFSCA

(ii)  1I0s are required investment regulations within 0 (zero) day from

registration’s date when I10s are seeking from IFSCA
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170. For

171.

@®

(i)
(i)

(iii)

(v)

For

()

(i)

of 101
lI0s are required or infrastructure assets

(any) in accordance with investment regulations

But

I10s are not permitted or infrastructure assets
(any) in accordance under Regulation of Investment Regulations in
certain like:
When or relinquishment of assets administrative or
When arising from:
(a)  When commercial of goods or services
(b)  When in connection with commercial

of goods or services
When or backing through unit-linked or separate account

where these insurance liabilities are Asset

Replication Approach
When Government other than debt instruments issued or

by Central Governments like:

(a)  When to province

(b)  When + also Public Sector Entity where
Is
of 101

Financial assets are certain under Regulation of

Investment Regulations like:

All types of + debentures + + convertible debentures +

also other income (all)

All types of or similar + warrants + also preference
(all)
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(iii)  All types of + deposits + other rights + also (all) when
these are Asset Backed Securities

(iv)  All types of immovable + also property (both) like:
(a) property rights
(b) property rights
(c) property rights

(v)  Alltypes of Life Insurance Policies within their surrender values

(vi) All types of + Real Estate Investment Trusts +
Infrastructure Investment Trusts + also Alternative Investment Funds

Category | or /I (only)

(vii) All types of for hedging

(viii) All types of Money Market Instruments

(ix)  Alltypes of other +also (both) may be by IFSCA from
time to time

172. For of 101

® Infrastructure assets are certain under Regulation of

Investment Regulations like District
173. For jurisdictions

® I10s are permitted certain under Regulation of
Investment Regulations like:

(i) I10s are permitted

(ii)  110s are permitted through regulatory frameworks as

Reserve Bank of India or Securities and Exchange Board India
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(iii) ~ 1I0s are permitted when parent entity is incorporated or
domiciled after fulfilling with conditions as specified home
country or supervisory (any)

(iv)  1I0s are permitted when country or jurisdiction (any) is

in public statement issued by Financial Action Task Force

as jurisdiction subject to call for action.
174. For in life insurance
® I10s in insurance business are permitted certain investible
or investment (any) under Regulation ¢ of Investment Regulations like:
(i) 110s are permitted shareholders’ funds representing
(ii)  110s are permitted policyholders’ funds in like:
(a)  Participating + also Funds (both)
(b)  Funds of Variable + Renewable Pure Group
Term Assurance Business at their carrying value
(c) Reserves of Unit Linked Insurance Business
(d) + Annuity + Group Superannuation business +

products at their carrying value under guidelines issued

through these regulations

(iii)  110s are permitted policyholders’ Unit Reserves against ULIB +
products at their market value under guidelines

issued through these regulations.

175. For in general insurance
® l10s in general or health and/or re-insurance business are permitted
certain investible or investment (any) under Regulation 6 of

Investment Regulations like:

(i) lI0s are permitted in funds maintained of Parent Entity
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176.

177.

178.

179.
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(ii)
(iii)

For

(ii)
For

()

(i)

For

(1)
(ii)
(iii)
(iv)
(v)

For
@®

110s are permitted shareholders’ funds representing
I10s are permitted policyholders’ at their carrying value as
shown prepared in accordance with applicable regulations.

rating categories

[I0s are permitted as investment grade under

Insurance Capital Standards- Rating Categories

rating as recognized by International Association of Insurance
Supervisors under Regulation 7 of Investment Regulations.
However IFSCA is permitted abovementioned

sovereign credit ratings

I10s are permitted or debt instruments (any) issued at
Central Government level investment grade Sovereign
Credit Ratings under Regulation of Investment
Regulations.

However IFSCA is permitted abovementioned

govt.’s securities

110s are permitted in other than Central govt. securities under
Regulation of Investment Regulations
govt.’s securities
authority’s securities
authority’s securities

entity’ securities

securities
limit
lI0s are permitted instruments in accordance with Investment
Asset Exposure Pattern Matrix under Regulation 9 of Investment Regulations
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180.

181.

182.

183.

184.

185.

For

®

For

For

For

For

For

(1)

(i)

limit
[10s are permitted debt instruments in accordance with Investment
Pattern Matrix ( ) under Regulation 9 of Investment
Regulations
AlFs
I10s are permitted AlFs in accordance with Investment
Pattern Matrix ( ) under Regulation of Investment
Regulations
InvITs or REITs
I10s are permitted InvITs or REITs in accordance with Investment
Pattern Matrix ( ) under Regulation 9 of Investment
Regulations
MMIs
II0s are permitted MMIs in accordance with Investment
Pattern Matrix ( ) under Regulation of Investment
Regulations
ULIPs
110s are permitted ULIPs in accordance with Investment
Pattern Matrix ( ) under Regulation 9 of Investment Regulations
other countries
I10s are permitted bond + debt + Deposit Exposure Matrix
Insurance Capital Standards (. )
Also I10s are permitted bond + debt + Deposit Exposure Matrix
Sovereign Credit Rating (. ) all under Regulation

of Investment Regulations
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186. For
®

187. For
®

188. For
®

other countries’ limit
I10s are permitted in other country with prescribed under
Equity Exposure Matrix ( ) under Regulation

of Investment Regulations

other countries’ limit
I10s are permitted property + in other
country with prescribed under Property and Infrastructure Exposure
( ) under Regulation of Investment
Regulations
Group other countries’ limit
lI0s are permitted entity or or Industry exposure in other
country with prescribed under Investment Asset Exposure Matrix to
, and ( ) under Regulation of Investment
Regulations
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189.

190.

191.
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For

®

For

(i)

For

(i)
(ii)
(iii)
(iv)
(v)
(vi)
(vii)
®

(K) Meaning for IFSCA , 2022
of F&A
II0s are required + also to present (both)
(Balance sheet etc.) under (Preparation and Presentation of Financial

Statements of International Financial Service Centre Insurance Offices)

Regulations, 2022 commonly known as

year

I10s are required + also to present (both)

(Balance sheet etc.) every year when set-up is in incorporated

entity format.

Also 110s are required + also to present (both)

(Balance sheet etc.) as being entity when set-up is in

un-incorporated entity format under Regulation of F&A Regulations.

funds

Policyholders funds estimated under Regulation

of F&A Regulations like:

For Outstanding Claims

For Incurred but Reported

For Incurred but Enough Reported
For Unexpired Risk Reserve

For Premium Deficiency Reserve

For Catastrophe Reserve

For Other liabilities net off

of abovementioned amounts under para are to be treated
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192. For
(i)

(i)

193. For
()

(i)

funds
Shareholder’s funds certain in incorporated entity
like:
(a)
(b) 100% + also (both)
- (minus)
(c) reserve + also change account (both)
- (minus)
(d)  Accumulated + also miscellaneous to the extent
till balance sheet date (both)
However with assigned capital in un-
corporated entity format under Regulation of F&A Regulations
standards
I0s in entity format are required financial
with accounting standards applicable entity
110s in entity format are required financial
with accounting standards issued by Institute of Chartered
Accountants of India . However there are certain like:
(a) are to be prepared only as
provided under Accounting Standard 3
(b) are to be prepared in accordance with Accounting
Standard 17 beside requirements + also
mentioned thereon (both)
(c)  Accounting Standard 13 is be Investments
IFSCA is permitted or other accounting

standard (any) when considered necessary.
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194. For statements
(i) I10s in entity format are required accounting +
standards + disclosures + also other requirements (all) under

Regulation of F&A Regulations

(ii)  Also 1I0s in entity format are required accounting
applicable entity
® IFSCA is permitted or other accounting

standard (any) when considered necessary.
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195.

196.

197.

198.

199.
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(L) Meaning for IFSCA (RI) , 2023
For of RI
® Objectives’ for (Re-Insurance) Regulations, 2023 (hereafter referred as RI
Regulations) is to 110s for oversight + control of inward +
also outward (all) against re-insurance business
For (ART)
® ART re-insurance solutions tailored
needs + also 110’s profile (both) under Regulation of RI
Regulations, 2023 like:
(i) Insurer
(ii) insurer
(iii)  Foreign
For of RI
@ Cedant who is direct insurance business + also
contractually part of his to re-insurer under Regulation
of RI Regulations, 2023
For of RI
® Cession when cedant is contractually part of his
to re-insurer under Regulation of Rl Regulations, 2023
For of RI
® Cover note written having details + also
(both) for re-insurance contract issued or composite or
re-insurance authorized by re-insurer for cedant or by retrocessionaire
(any) under Regulation of RI Regulations, 2023
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200. For (DTA)
(i) DTA (100%)
shelf (all)

(ii)  Special Economic Zones

satishagarwal307 @yahoo.com

+ territorial waters + also continental

through Special Economic Zones Act,

2005 (28 of 2005) under Regulation of RI Regulations, 2023
201. For of RI
@® Fronting when 110 cedes or retro-cedes
transfer wholly (100%) or partly (not 100%) risk or
retrocessionaire (any) under Regulation of Rl Regulations, 2023
202. For pool
@ Insurance pool activity or re-

insurance business when participating 110s are assuming predetermined

under Regulation of Rl Regulations, 2023
203. For contract
(i) Re-insurance’s contract as legally binding on
100% parties re-insurance or cover note or other suitable
document (any) under Regulation of RI Regulations, 2023
(ii)  Abovementioned Re-insurance contract certain under

Regulation 5 of RI Regulations like:
(a)  It’sshould transfer

particular accounting

(b) It should insurer or retrocessionaire

financial impacts arising from underlying ceded insurance business.

204. For Slip
® Re-insurance Slip
terms + also (all)
of RI Regulations, 2023
T ¢ +91-9811081957 91

providing abridged details +

for re-insurance under Regulation

New Delhi




www.femainindia.com satishagarwal307 @yahoo.com

205. For of RI
® Retrocession re-insurance when partly (not 100%) re-
insurance risk is further under Regulation of RI
Regulations, 2023
206. For treaty
® Re-insurance treaty re-insurance between cedant and re-
insurer or between re-insurer and retrocessionaire which technical
+ also financial (both) applicable to re-insurance
(es) or segment(s) (any) under Regulation of RI
Regulations, 2023
207. For (RSRP)
(i) RSRP 100% those are required + also
(both) required to become of 110’s overall strategy
and risk management under Regulation of Rl Regulations, 2023
(ii)  Also RSRP + procedures (both) + monitoring re-
insurance arrangements + management + controls + re-
insurance management (all) under Regulation of RI Regulations,
2023
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208. For
®

209. For
(i)

(i)

(iii)

210. For
()

(i)

(M) Meaning for IFSCA , 2023
of ALSM LI
Objectives for (Assets, Liabilities, Solvency Margin and Abstract of

Actuarial Report for Life Insurance Business) Regulations, 2023 (hereinafter
referred as “ALSM LI Regulations”) requirements +
solvency + also of abstract (all) by 110

Life Insurance Business

of ALSM LI
ALSM LI Regulations are 100% 110s those Life
business under Regulation ” of ALSM LI, Regulations 2023.
(a)  ALSM LI Regulations are to set-up
format for solvency + also other requirements (both)
(b)  However Abovementioned set-up format are
required as stipulated under Regulation of
IFSCA (Registration of Insurance Business) Regulations, 2021
as specified under ALSM LI, Regulations 2023 are
to 110s set-up format + also in un-incorporated format (both)
reserves
Mathematical reserves are made by insurer
arising from policies or contracts Life business under
Regulation of ALSM LI, Regulations 2023.
Also mathematical reserves are specific adverse

from bases like:
(a) rates

(b) rates
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(c) rates
(d) rates
(e)  Explicit are made in valuation under ALSM LI,
Regulations 2023.
(iv)  Abovementioned mathematical reserves are arising
policy’s deposit when amount is deposited by re-

insurer with cedant

211. For of ALSM LI
@® Sum at risk certain payable Life insurance under
Regulation of ALSM LI, Regulations 2023 like:
(i) 100% or other contingencies (any) covered in Life

insurance policy

(ii)  100% benefit’s is consisting payment or lump sum or
installments or other periodic payments’ kind or other contingency

(any) when under policy are

212. For of ALSM LI

(i) 100% 110s are required to prepare + also (both) certain
periodically under Regulation of ALSM LI Regulations like:

(a)  Statement for in FORM ALSM- as specified under
Schedule-

(b)  Statement for in FORM ALSM-1.-1. as specified under
Schedule-

(c)  Statement for in FORM ALSM- + FORM ALSM-
+ also FORM ALSM- (all) as specified under Schedule-

(ii)  100% I10s are required to prepare + also (both) certain
periodically under Regulation of ALSM LI Regulations like:
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213. For
()

(a)  Annual prepared by Appointed Actuary

in accordance with + also in manner (both)

(b)  Valuation for + + also solvency margin’s computation

(all) duly certified by AA

(c)  Other as may be directed by IFSCA
Abovementioned are needed is being maintained

with home country’s under explanation to Regulation
of ALSM LI Regulations.

pattern

100% 110s are required when certain assets
are to be valued at 0 (zero) with Schedule - | of ALSM LI
Regulations like:
(a) + also immovable property (both)

+ also other asset (both) as may be specified by IFSCA

(b) + Intermediaries’ balances + also outstanding
premiums in India (all) when with
(c) + Intermediaries’ balances + also outstanding

outside India (all) when

(d)  Sundry when

(e) + also receivables (both) when

(f) + fixtures + dead + also stationery (all)

(9) expenses

(h) of Profit and loss appropriation account + also

other than prepaid expenses (both)
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214.

215.

216.

(i)

For

For

For

®

(i) Reinsurer’s balances when exceeding
() improvements
(k)  Goods and Service Tax outstanding exceeding
(1) as may be specified from time to time by IFSCA.
100% other than abovementioned are to with
applicable + also instructions issued (both) by IFSCA.

margin
Available solvency margin is value (furnished in Form
ALSM-L-A) life insurance (furnished in Form ALSM-L-L)
+ other liabilities fund + also shareholder’s fund (all) under

para of Schedule - 111 of ALSM LI Regulations

ratio

Solvency ratio is available to required
(furnished in Form ALSM-LSM3) under para of Schedule - 111 of
ALSM LI Regulations

Control level
Control level of solvency is of solvency margin
by 110 without prejudice other remedial
considered like minimum solvency ratio as currently is %

under para of Schedule - 111 of ALSM LI Regulations
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(N) Meaning for IFSCA , 2023 ®
217. For of ALSM GI
® Objectives’ for (Assets, Liabilities, and Solvency Margin of General, Health

and Re-insurance business) Regulations, 2023 (hereinafter referred as “ALSM GI

Regulations”) + solvency of 110s those are
general + health + also business (all)
218. For of ALSM GI
(i) 100% are required when general +
health + also re- business (all) under Regulation ” of ALSM GI
Regulations, 2023
(ii)  (a) 100% II0s are required when
general + health + also business (all) when

ormat under Regulation ” of ALSM GI Regulations, 2023

(b) However abovementioned II0s are required

under clause of IFSCA (Registration of insurance business)
Regulations, 2021.
(iii)  Moreover 100% 110s are required when

+ also un-incorporated (both) specified under ALSM GI

Regulations

219. For reserves

(i) Mathematical reserves are made by insurer 100%

for policies or contracts against life insurance business

(ii)  Abovementioned 100% for deposit back arrangements
amount is by re-insurer
+ (plus)
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(iii)  Also
(a)
(b)
(c)
(d)
(e)

220. For Not

(i) Not reported reserves are

contingencies

periodic payments (any)

specially
rates
rates

rates

rates

explicit

satishagarwal307 @yahoo.com

for adverse deviations of bases like:

for liabilities” valuation under Regulation

of ALSM GI Regulations, 2023

reserves

amount or other

or in lump sum or in installments or in other kind of

(ii)  However not reported reserves are always

under Regulation

( +91-9811081957
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of ALSM GI Regulations, 2023
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221. For
()

(i)

(iii)

(iv)

222. For

223. For
()

(i)

(iii)

224. For

()

(0O) Meaning for (DLS)
of DLS
DLS direct listing for companies’ equity shares
International Exchange Scheme in India
DLS is Schedule XI of Foreign Exchange Management (Non-debt
Instruments) Rules, 2019
DLS is + also listing of equity of public
Indian companies on international exchanges (both)
Indian companies were + also to list of equity on
international exchanges (both) before DLS’s introduction
under Companies Act (CA) 2013
Eligible public are permitted + also to list equity
shares (both) or other jurisdictions as may be prescribed
under Section through Companies (Amendment) Act, 2020.
companies
Eligible Indian public companies followings:
(a)  100% Public Indian companies
(b)  100% Public Indian companies
DLS is +also to list of equity of public Indian
unlisted companies (both) on International Exchange.
SEBI is in process for operational public Indian companies
companies
Private companies are minimum paid up Article of
Association
Private companies are right its shares
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225.

226.

227.

(i)
(iii)
(iv)
®

For

()

(i)

(iii)

For

For

(i)

(i)

(iii)
(iv)

Private companies are maximum
However One Person Companies are minimum | member
Private companies are invitation to subscribe for securities
Abovementioned are prescribed under section of CA, 2013
companies
Public companies are minimum paid up Article of
Association
Private companies are companies private companies are
companies
Abovementioned are prescribed under section of CA, 2013
companies
Indian private companies are not permitted + also to list of equity shares

(both) on international exchanges.

criteria’s
Indian public companies are permitted + also to list of equity shares
(both) on international exchanges certain like:
When Indian public or promoter(s) or promoter group or director(s)
are accessing capital by appropriate regulator like
SEBI in India.
When (s) or director(s) Indian public is or
director Indian public which is accessing
capital by appropriate regulator like SEBI in India.
When Indian public or promoter(s) or director(s) are
When Indian public is or inspection under

Companies Act, 2013 (18 of 2013)
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228. For

(v) (a) When (s) or director(s) are not fugitive economic
(b) eligibility may be specified by international
exchanges under their regulations (s) or director(s) are
fugitive economic
companies
@® Certain Indian public companies are + also to list equity
(both) under of Companies (Listing of equity shares in permissible
jurisdictions) Rules, 2024 like:
(i) When Indian public companies are or declared as
Nidhi under section of CA, 2013
(ii)  When Indian public companies are + having share capital (both)
(iii)  When Indian public companies are accepted from
public under Chapter V of CA, 2013 + also rules made thereunder (both)
(iv)  When Indian public companies are
(v)  (a) When Indian public companies are
or public financial institutions or non-convertible debenture holders or
other secured creditors (any)
(b) This clause is Indian public companies had the
+ also had since date of making good the default (both)
(vi)  When Indian public companies have under CA,
2013 or for resolution or winding-up under Insolvency and Bankruptcy Code, 2016
(31 of 2016) + also under CA, 2013 or resolution or
winding-up under Insolvency and Bankruptcy Code, 2016 (31 of 2016) are
(vii) When Indian public companies have of annual under section

or financial under section of CA, 2013 within specified
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229. For exchange

(i) International exchanges are under rule of Annexure of

Foreign Exchange Management (Non-debt Instruments) Rules, 2019

(ii)  Presently India has like:
(a) International Exchange in GIFT-IFSC
(b) International Exchange in GIFT-IFSC
(iii)  Abovementioned ” International are IFSCA’s regulatory
230. For unlisted companies
(i) Indian public unlisted companies are equity on
international exchanges under DLS with Companies

(Listing of equity shares in permissible jurisdictions) Rules, 2024

(ii)  Also Indian public unlisted companies are regulatory

of international exchanges in GIFT-IFSC

231. For listed companies
(i) Indian public listed companies are equity on
international exchanges under DLS with Scheme

and Companies (Listing of equity shares in permissible jurisdictions) Rules, 2024

Ministry of Corporate Affairs

(ii)  Also Indian public listed companies are with

conditions and other requirements under norms notified by SEBI

(iii)  SEBI is in process of operational for Indian listed public
companies.
(iv) Also Indian public unlisted companies are regulatory

of international exchanges in GIFT-IFSC
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232. For filing
(i) Indian public unlisted companies are e-form
with after same is finalized and filed in permitted international stock
exchange under rule of Companies (Listing of equity shares in permissible

jurisdictions) Rules, 2023

(ii)  Also abovementioned e-Form LEAP-1 is Registry

electronically for record purposes.

233. For FDIs
@® Indian public companies are or offer (any) equity
against FDI under DLS.
234. For FDIs
@ Equity on international exchanges are to
235. For shareholders
@® of India are at International
Exchanges or trading or holding (any) in equity of Indian

public listed companies under para of Scheme in Foreign Exchange

Management (Non-debt Instruments) Rules, 2019

236. For

eligibility

of India are or to sale equity of

Indian public listed companies under Para - of DLS in Foreign Exchange

Management (Non-debt Instruments) Rules, 2019

237. For Non-Indian eligibility

(i)  Although

- of India from land boarding countries are

or to sale equity of Indian public listed companies under Para

of DLS in Foreign Exchange Management (Non-debt Instruments) Rules, 2019

like

T ( +91-9811081957
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(a)  Bhutan
(b)  Bangladesh
(c)  China
(d)  Myanmar
(e)  Nepal
(f) Pakistan
(ii) from Central govt. is

satishagarwal307 @yahoo.com

or to sale equity of

Indian public listed companies on International Exchanges

238. For applicability
@® Indian companies are Indian + regulations +also
to list of equity (all) on international exchange like:
(i) Contracts (Regulation) Act, 1956 + + also regulations (all)
(ii) Act, 1992 + + also regulations (all)
(iii) Act, 1996 + + also regulations (all)

(iv)  Foreign Exchange Management Act

(v)  Prevention of Money-laundering Act

(vi)  Companies Act 2013 +
239. For (BO)
O] BO is as under rule

(Maintenance of Records) Rules, 2005

240. For unlisted companies

(i) Indian public companies are

on International Exchanges

(ii)  However Indian public

on International Exchanges

T ( +91-9811081957 104

companies are

1999 + + also regulations (all)

2002 + + also regulations (all)

+ also regulations (all)

of Prevention of Money-laundering

+ also to list (both)

on Domestic Exchanges

+ also to list (both)

on Domestic Exchanges
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241. For mutual funds
@ in India’s domestic mutual funds are or to trade
(any) equity of Indian public companies on International

Exchanges under explanation 1 of para ” of DLS

242. For for sale

@® Existing are for sale direct of
Indian public companies on International Exchange under para 1 of DLS in

Foreign Exchange Management (Non-debt Instruments) Rules, 2019

243. For benefits
(i) Indian public companies are in

International Exchanges in addition to listing in Domestic Exchanges

(ii)  Indian public companies established by are

based on global standards for scale + also performance (both)

244. For frameworks

(i) IFSCA’s regulatory under DLS are IFSCA /ct, 2019 + rules

+ also regulations (all) notified thereunder.

(ii)  Also (Issuance and Listing of Securities) Regulations, 2021
+ disclosure requirements + continuous listing obligations + also etc. (all)
Indian public companies on International Exchanges in GIFT IFSC.
245. For benefits
(i) are permitted for value creation in Indian
public listed companies + also Return on Investments
both
(ii)  Foreign investors are permitted to eliminate

currency’s risk against their investments in India.
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(iii)  Foreign investors are permitted for like more than
in a day to enable them their working

under ease of doing business in India.

(iv)  Foreign investors are additionally permitted for provided
under Income Tax Act, 1961 arises from transfer of equity

shares of Indian public listed companies in GIFT-IFSC is 100%

246. For of DLS

(i) IFSC is under section 15 of Special Economic Zones Act, 2005

(ii)  Also International Financial Services Centres Authority
Act, 2019

(iii)  IFSCA is + also financial transactions
(both) which were being carried from outside India.

(iv) IFSCA is + to focus on needs of
Indian economy + for entire region

+ also for global economy (all).

247. For powers
(i) IFSCA is under , 2019 as unified regulator for +
also of financial + financial + also financial
(all) GIFT in IFSC
(ii)  IFSCA is 100% which were available financial
sector’s in India for regulating financial services market in GIFT IFSC

+ also for matters connected or incidental (any) like:

(@) RBI
(b)  SEBI
(c) IRDAI
(d)  PFRDA
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248. For (MlIls)
(i) are working + also trading (both) in GIFT IFSC like:
(a)  India International Exchange Limited as subsidiary
(b) Limited as subsidiary
(ii) are working + also settlement of trades

(both) to be executed on abovementioned ” Stock Exchanges

in GIFT IFSC like:

(a) India International Clearing Corporation Limited as subsidiary

(b) Corporation Limited as subsidiary
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(P) Meaning for IC + (IFSC)
249. For of FC + FU Registrations
(i) Interested are permitted to engage with IFSCA’s development team

opportunities available in IFSC at GIFT Gandhinagar

(Gujarat)

(ii)  Abovementioned are required flow for setting business
in IFSC at GIFT.

(iii)  Abovementioned are required on their
business plan to development team at development@IFSCa.gov.in

(iv)  Abovementioned development is required broad

+ also business regulations (both) in IFSC at GIFT.

(v)  Abovementioned development is required certain short
Video Conference meeting based on entities request through their emails.
250. For of FC + FU Registrations
(i) Interested are required with concerned regulatory team

about regulatory framework or application process (any)

(ii)  Abovementioned regulatory is required or Tele-

call (any) during working hours.

(iii)  Abovementioned are required concerned regulatory
like:
email Application
Name
Capital Market | arjun.pd@IFSCa.gov.in Capital Market
Sustainable abhilash.mk@IFSCa.gov.in Capital Market
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Market praveen.kamat@IFSCa.gov.in | (a) Clearing Corporation
Infrastructure
(b) Depository
(c) Stock Exchange
Angel Funds, pavan.shah@IFSCa.gov.in + also Family Investment Funds
Family (both)
Investment
Fund mihir.upadhyay@IFSCa.gov.in | (a) registration
Management
Entities , (b) registration + also FMEs
Funds, Pension registration (both)
Banking supriyo.b@IFSCa.gov.in Banking
Fin joseph.joshy@IFSCa.gov.in (a) Authorization
(b) + Regulatory Sandbox (both)

(c) Fin-Tech Entities

(d) Accelerators
riddhi.bhandari@IFSCa.gov.in | (a) Finance Company +
, also Finance Unit both
Aircraft Leasing
+ also Ship (b) Simplified for FC
Leasing (both)
(c) ITFS
(d) of office space or manpower
(any) by aircraft lease in IFSC
, Global | sathyaraj.cm@IFSCa.gov.in Services

In-house Centres
+ also Foreign
University (both)

bhaskar.khadakbhavi@IFSCa.gov.in | (a) IFSC Insurance Intermediary Office

Setting in Form-
Setting in Form-

(b) IFSC Insurance Office
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Setting unincorporated re-insurer
in Form-
Setting unincorporated re-

insurer in Form-

Setting unincorporated + also
Foregin re-insurer (both) in Form-

Setting incorporated in Form-
(c) Insurance Web Aggregator
Setting incorporated (Schedule-1) in Form-

Setting unincorporated (Schedule-1) in

Form-
CoR’s (Schedule-4) in Form-
+ also ramaneesh.goyal@IFSCa.gov.in | (a) or recognition’s renewal
Commodities (any)
(both)
(b) or recognition’s renewal
(any) for Bullion Clearing Corporation
(c) Bullion Trading Member
or Bullion Clearing Member
251. For application
(i) Interested are required final application at
applications@IFSCa.gov.in
(i)  100% Interested are required in
registration’s final application
(iii)  Abovementioned final application’s is also to
simultaneously to respective division
252, For process
(i) Concerned regulatory is required for further queries
within 7 working from date of filing registration’s application
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(ii)  Interested are permitted for any difficulty at

chairperson@IFSCa.gov.in

(iii)  Abovementioned regulatory is required on 100%

applications with

from date of filing registration’s application.

(iv)  Interested are required relevant + guidelines +
circulars issued by IFSCA making + also after making
application (all) themselves with latest regulatory frameworks
like:

(a) Acts

(b)  Rules

(c)  Regulations
(d)  Frameworks
(e)  Notifications
(f) Circulars

(v)  Interested are required issued by IFSCA
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(Q) Meaning for (Anti Money Laundering + also etc.) 2022
253. For Application (Anti Money Laundering + also etc.) Guidelines, 2022
(i) 100% Registered Entities (REs) are required (Anti Money
Laundering, Counter Terrorist Financing and Know Your Customer) ,
2022 under clause 1.2 of chapter | like:
(a) 100% IFSCA’s entities
(b)  100% IFSCA’s entities
(c) 100% IFSCA’s entities
(ii)  Also 100% of IFSCA’s regulated entities are required as
Chapter-X1I of abovementioned
254. For appointment
@ 100% REs are not permitted as DD & PO simultaneously
255. For eligibility
@ 100% located in IFSC are required to lead entity
256. For eligibility
(iii)  100% located in IFSC are required under clause )&
of Chapter- of abovementioned guidelines
(iv)  Abovementioned is required necessary + also authority
(both) with
(v)  Abovementioned 0 is required to RE’s Internal + also
business line functions (both)
257. For qualifications
(i) Legal Entity + also Juridical Person both are permitted

(i)

RE’s DD or PO (any)

Hence Natural Person is permitted RE’s DD or PO (any)
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258. For from FME
(i) Fund Management Entity is not permitted RE’s PO under
IFSCA (Anti Money Laundering, Counter Terrorist Financing and Know Your
Customer) Guidelines, 2022
(ii)  Hence under IFSCA (Fund Management) Regulations, 2021 (FM
Regulations) is permitted RE’s
259. For from FME
(i) Fund Management Entity is permitted RE’s under
PML (Maintenance of Records) Amendment Rules, 2022
(ii)  Hence under IFSCA (Fund Management) Regulations, 2021 (FM
Regulations) is permitted RE’s
260. For from non-IFSC
(i) + also PO from parent entity located area are permitted
RE’s DD + also PO (both)
(ii)  Hence + 0 should have necessary seniority + also authority (all) within RE
under clause Chapter-V11] of abovementioned guidelines
261. For AIF’s from FME
® FME’s DD + PO are permitted +also PO (all) for IFSCA’s registered

262. For

¢ +91-9811081957 113 New Delhi

Alternate Investment Fund

policy’s formation
100% IFSCA’s are required AML-CFT KYC duly
approved by governing body or by committee are by
governing body
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263.

264.

265.

266.

For Governing body against policy

(i) Board of Directors for company

(ii) for partnership firm

(iii) or designated partner (any) for Limited Liability Partnership

(iv) for trust

(v) or anybody who is + also managing (both)

unincorporated association or Body of Individuals (

(vi) constituted at branch level with authorization from parent entity’s

governing body [or Regulated Entity

For Separate policy’s formation

(i) (a) 100% are required AML-CFT KYC
formation already incorporated or elements of
abovementioned guidelines (any)

(b)  Also from governing body or committee (any)
by governing body.

(ii)  (a) 100% are required AML-CFT KYC
formation already incorporated or elements of
abovementioned guidelines (any)

(b)  Also to obtain approval from governing body or committee (any)
by governing body.

For registration

(i) 100% are required FIU-IND FIN-Gate 2.0’s

(ii)  However are required FIU-IND FIN-Gate 2.0’s

For registration’s authority

(i) 100% are required FIU-IND FIN-Gate 2.0’s

, Financial Intelligence Unit-India
(ii)  Abovementioned are required referred in rule-3 of

(Maintenance of Records) , 2005 + also with terms of rule-7 thereof.
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267. For registration’s process
(i) step
® registration
(ii) step

@ + also PO (both) registration

(iii) for registration

https://www.fingate.gov.in/proactive-re-registration

(iv) for registration

https://fiuindia.gov.in/videos/RE Registration Process.mp4

268. For on FIU-IND registration portal
@ + also (both) are permitted primary registering on
FIU-IND registration
269. For to FIU-IND Director
(i) 100% Indian Non-Profit Organizations when exceeding
INR or its equivalent in foreign currency (any)
(ii)  100% Suspicious Transactions or in cash (any)
(iii)  100% foreign when exceeding INR or its equivalent in
foreign currency or destination (any)
(iv)  100% immovable property’s +also sales (both) by registered R when
s minimum
270. For by Branch RE
® 100% regulated working are required

at FIN-Gate 2.0 portal undertaking 100%
provided under Rule 3 of PML (Maintenance of Records) Rules, 2005.
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271.

272.

273.

274.

275.

For

®

For

(i)

For

(i)

(i)

For

For

(1)

% Cross Border Wire Transfer (CBWTR)

100% regulated are required 100% when is

exceeding INR or equivalent in foreign currency under Rule & of PML

(Maintenance of Records) , 2005 + also clause IFSCA (Anti Money

Laundering, Counter Terrorist Financing and Know Your Customer) , 2022.
treated CBWTR

100% are beside ordering

entity or beneficiary entity (any) is located in IFSC under clause IFSCA

(Anti Money Laundering, Counter Terrorist Financing and Know Your

Customer) 0 2022.

Also CBWTRs’ are when total is exceeding INR
or equivalent in foreign currency under Rule 5 of PML (Maintenance of Records)
, 2005 + also clause IFSCA (Anti Money Laundering, Counter
Terrorist Financing and Know Your Customer) , 2022
with FIU-IND
100% registered are required with FIU-IND
having license or or recognition or authorization (any)
Hence abovementioned are required with FIU-IND
having license or or recognition or authorization (any)

registration’s technical issue
100% registered are permitted registration’s technical

on helpdesk-re@fiuindia.gov.in

facilitator
Authorized business facilitator natural person (domicile) +
also he is regulated or registered which is
public statement jurisdiction
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(i)

276. For
()

(i)

T ¢ +91-9811081957 117 New Delhi

natural person (domicile) of
India as authorized business facilitator order or agreement or
sovereign under Point No. of Guidance Note to Part Il of

Annexure-| of IFSCA (Anti Money Laundering, Counter Terrorist Financing and

Know Your Customer) , 2022

offline verifications
Customer identity’s are permitted

of original identification’s documents

Also to retain copy of same or Certified True Copy certain
or persons - Individuals + also Non-Resident Indians
both like:
(a)  From authorized located compliant

where individual has banking relationship

(b)  From located outside India

(c) From located outside India

(d) From located outside India

(e)  From or professional accountant located outside India
(f) From located outside India

(g) From or General of country where non-resident

individual is citizen

(h)  From Any other as referred under Point No.
of Guidance note to clause of Chapter 5 of IFSCA (Anti Money
Laundering, Counter Terrorist Financing and Know Your Customer)

, 2022.
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277.

278.

279.

280.

281.

For

®

For

For

(1)

(i)

(iii)

For

For

video verifications
Customers identity’s are permitted based
Customer Identification or V-CIP on boarding as
under Annexure !/ of IFSCA (Anti Money Laundering, Counter Terrorist
Financing and Know Your Customer) ,2022.

using business facilitator verifications

Customers identity’s business verifications are

using websites verifications

Customers identity’s verifications are like:

Through available like regulator’s +

also other official government (both) websites.

Through + also research report (both) obtained

reputable

Through obtained + independent public information’s
found + also commercial (all) when commercial is
home referred under Part IlI of Annexure-I of IFSCA (Anti

Money Laundering, Counter Terrorist Financing and Know Your Customer) , 2022.

(OVDs) by lawyer
located outside India is in his personal
capacity individuals + also Non-Resident Indians both
under clause of IFSCA (Anti Money Laundering, Counter Terrorist

Financing and Know Your Customer) , 2022.

or as OVD
issued by foreign jurisdiction + also issued by foreign embassy or
foreign mission in India (both) are when

presented by foreign national is his

¢ +91-9811081957 118 New Delhi




www.femainindia.com satishagarwal307 @yahoo.com

(ii)  Also latest or bank statement as OVD is foreign
national is categorized as medium or high + also is
his (both) as referred under 4" proviso to clause of

IFSCA (Anti Money Laundering, Counter Terrorist Financing and Know Your

Customer) , 2022
282. For as address proof

® Certain are as deemed when customer is unable to
produce valid OVD residence’s proof against under
proviso to clause of IFSCA (Anti Money Laundering, Counter Terrorist
Financing and Know Your Customer) , 2022 like:

(i) for not more than old like:
(a) bill
(b) bill
(c) phone bill
(d) bill
(e) bill

(ii) document like:
(a) tax receipt
(b) tax receipt
(c) tax receipt
(d) document, if any

(iii) document like:
(a) bank statement
(b) bank statement
(c) bank statement

(iv) important like:
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(a)  Pension Payment Orders issued by govt.’s department or Public
Sector Undertaking same is customers

(b) issued by govt. or regulatory bodies employer
or PSU employer

(c)  Leave + also (both) are issued by commercial or

financial institution or listed company (any)

(d)  Official accommodation issued by abovementioned
283. For (V-CIP)
® is permitted on boarding under IFSCA (Anti Money
Laundering, Counter Terrorist Financing and Know Your Customer) ,
2022.
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(R) Meaning for (AIF)
284. For by FME
@ managing AIF is permitted business of same AIF
285. For by 3rd party
® is not permitted business of AIF
286. For (CDD)
(i) managing AIF + as referred under clause 6.1 of guidelines (both)
are permitted AlF’s under chapter /I + also other relevant

provisions (all)

(ii)  Also abovementioned 3 party is reliance
as under IFSCA (Anti Money Laundering, Counter Terrorist Financing
and Know Your Customer) , 2022.
287. For by FME or 3 party
(i) managing AIF + as referred under clause 6.1 of guidelines (both)
are permitted AIF’s periodic under chapter VI + also other

relevant provisions (all)

(ii)  Also abovementioned 3 party is reliance
as under IFSCA (Anti Money Laundering, Counter Terrorist Financing
and Know Your Customer) , 2022.

288. For (STR) to Director FIU-IND

(i) is required to under point no. 4 of
guidance note to clause of IFSCA (Anti Money Laundering, Counter
Terrorist Financing and Know Your Customer) , 2022.

(ii) STR to Director, FIU-IND:

® , FIU-IND, Financial Intelligence Unit-India,
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6th Floor, Tower-2, Jeevan Bharati Building, Connaught Place, -110001,
Telephone: +9111-23314429, 23314459 Website: http://fiuindia.gov.in

289. For obligation
® is required to Director, FIU-IND with under point
no. of guidance note to clause of IFSCA (Anti Money Laundering,
Counter Terrorist Financing and Know Your Customer) , 2022.
290. For frequency
® is required to Director, FIU-IND quickly that any

or series of transactions integrally connected are

291. For against Suspicious Transactions
® Information’s Suspicious Transactions is under
clause of IFSCA (Anti Money Laundering, Counter Terrorist Financing and
Know Your Customer) . 2022 + also vide circular dated )
(both). There are certain Information’s
against STs is like:
(i) Disclosure is or employee or agent (any) of Regulated Entity
any purpose of that person’s duties
(ii)  Disclosure is obtaining legal on matter
(iii)  Disclosure is supervisory to enable him his
supervisory
(iv)  Disclosure is complying court’s
(v)  Disclosure is information among entities Financial
292. For against designated individuals
@ Regulated Entities are required to immediately to state nodal
of Unlawful Activities (Prevention) Act 1967 + + also -
(all) through Central designated Nodal Officer + telephone + also
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email (all) customer’ are particulars of

or entities (any) in sanctioned list like:

(i) Under UAPA bearing file no. /01/2019/CFT dated link:

https://www.mha.gov.in/sites/default/files/ProcedurelmplementationSection51A 30032021.pdf

(ii)  Under Weapons of and their Delivery Systems (Prohibition of
Unlawful Activities) Act, 2005 ("WMD, Act’) link:

https://IFSCa.qgov.in/Pages/Contents/WMD-ActDesignated-Lists

(iii)  Abovementioned particulars certain like
(a)  Entities’
(b)  Financial

(c)  Economic

(d)  Related or stocks or Insurance policies or etc. (any)
293. For against communicating customer’s particulars
(i) are required to immediately without delay within maximum
under circular dated on procedure for implementation of
Section of Weapons of Mass Destruction
(ii)  Also under (Prohibition of Unlawful Activities) Act, 2005
(iii)  Also under Section Unlawful Activities (Prevention) Act, 1967
294. For / against conducting financial transactions
(i) (a) 100% are required designated conducting
financial
(b) Also Central designated Nodal like IFSCA + FIU-IND
without delay or WMD + telephone + also e-mail (all).
(ii)  (a)  Abovementioned is permitted Order bearing file
no. /01/2019/CFT dated
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(b)  Also circular dated on Procedure for implementation of
Section of Weapons of and their Delivery Systems
(Prohibition of Unlawful Activities) Act, 2005

295. For of designated individuals / entities

@® 100% are required of designated individuals or entities
under section under certain like:

(i) When asset’s freeze is issued by Central Designated Nodal under
Section , 1967 after is conducted by State or
Central Agencies (any)

(ii)  (a)  When Dealers of Precious Metals/Stones is or

funds of designated individual or entity or (any)

(b) Also UAPA Nodal State or Union Territory

assets or funds without delay (any).

(iii) (a)  When is assets or funds of designated individual or
entity or (any)

(b) Also to nearest station thereafter will UAPA

Nodal of State or UT or funds without delay +

without notice (both).

(iv) (a) When any is designated of individual or
organization (any) United Nations Security Council
Resolution of 2001 receiving from country
(b)  Also or funds of abovementioned person any
296. For under WMD Act, 2002
@ 100% are required of designated individual or entity
(any) issued under section of WMD Act, 2002 + also circular
dated on procedure (both) in certain

circumstances like:
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(i)

(i)

(iii)

297. For

298. For
()

(i)

When assets is issued by Central Nodal under Section

of WMD Act conducted by State or Central Agencies

(any).

(a)  When Dealers of Precious Metals/Stones is or
funds of designated individual or entity or

(b)  Also UAPA Nodal Central Board of Indirect Taxes and
Customs or funds without delay.

(a)  When any or legal person is or funds of
designated individual or entity or

(b) Also to Nodal / funds without delay

+ without notice (both).

by RE
100% are required from Chief Nodal Officer
or financial assets or economic resources or related services of
individuals or entities or applicants customer inadvertently

+also that same is designated (both).

by RE / IFSCA
Individual or entity is permitted relevant R or IFSCA or
Nodal Officer (any) he has freezing of funds or

financial assets or economic resources or related services owned or held was

(a) or IFSCA or Nodal Officer (any) is required + also to forward
copy of with 100% details of asset frozen +
FAX + also Post (all) with working

(b)  Abovementioned or entity is permitted

Focal Point Mechanism established under UNSC Resolution.
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(iii)  (a) is required without delay funds or
financial assets or economic resources or related services owned or held
by applicant verification by individual or
entity

(b) Also required or IFSCA or Nodal officer
(c) Also is required he is in position
for unfreezing assets with working

(iv) (a) is required or financial assets or

economic resources or related services owned or through
delisting designated individual or entity under UN Security Council
Resolutions

(b) Also is required or registrar of immovable properties
or ROC or IFSCA + also State (both)

@ based on clarifications frequently requested by REs complete

are under IFSCA (Anti Money Laundering, Counter
Terrorist Financing and Know Your Customer) . 2022 + also

subsequent circulars issued on:

https://IFSCa.gov.in/Legal/Index/TCce8MyOmco=
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(S) Meaning for
299. Licenses granted to (AIFs)
S.No Registra-
Tion’s
(i) May 03,
Opportunities Trust Managers Limited
Opportunities (IFSC Branch)
Trust
(ii) Aug 30,
Diversified Fund Managers Limited
Diversified (IFSC Branch)
Fund
(iii) Growth July 30,
Fund Growth Managers Limited
Fund (IFSC Branch)
(iv) Sep 04, 360 ONE Portfolio
Opportunities Fund GIFT
Feeder Opportunities (IFSC Branch)
Fund GIFT
Feeder
(v) IFSC Fund | March 03, IFSC
IFSC Fund LLP
(vi) GIFT October 05, International
Trust 11 GIFT Trust 11 LLP
(vii) March 21, Fund
Opportunities Managers LLP (IFSC
Investment Trust IFSC Opportunities Branch)
Investment
Trust IFSC
(viii) Fund April 25, Fund
Managers LLP
Fund
(ix) Fund January Fund
07, Managers LLP
Fund
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(x) Sep 10, 2024
Equity Fund (IFSC)
Equity Fund (IFSC Branch)
(IFSC)
(xi) June 01,
Market Equity Fund AMC Limited
(IFSC) Market Equity (IFSC Branch)
Fund (IFSC)
(xii) Fund | October 25,
(IFSC) Fund AMC Limited
(IFSC) (IFSC Branch)
(xiii) Flexicap Sep 10,
Fund (IFSC) 2024 Flexicap Fund AMC Limited
(IFSC) (IFSC Branch)
(xiv) April 09,
Trust IFSC Private Limited
Trust
(xv) Feb 14,
(“the Trust”) IFSC Private Limited
(“the Trust”)
(xvi) March 22,
Fund Managers IFSC LLP
Fund
(xvii) May 23,
Fund NR Managers IFSC LLP.
Fund NR
(xviii) March 22,
Fund R Managers
IFSC LLP
Fund R
(xix) Fund July 20, Advisory
Fund LLP
(xx) Jan 09,
Investment Trust Management LLP
Investment
Trust
(xxi) Aug 27,
Opportunities Fund (IFSC) LLP
Opportunities
Fund
T ¢ +91-9811081957 128 New Delhi




www.femainindia.com

satishagarwal307 @yahoo.com

(xxii) Sept. 29, Fund
Offshore Opportunities Advisors LLP (IFSC
Trust Offshore Branch)
Opportunities
Trust
(xxiii) March 16, Fund
Offshore Opportunities Advisors LLP (IFSC
Trust Offshore Branch)
Opportunities
Trust
(xxiv) Dec 11, Fund
Plus Fund Advisors LLP
Plus
Fund
(xxv) January 24, Fund
Advisors LLP (GIFT City
Offshore Fund Branch)
Offshore Fund
(xxvi) India Fund June 07,
India Fund Advisors Private Limited
(xxvii) Gift May 17,
Fund Advisors Trust Gift Advisors Private Limited
Fund Advisors (IFSC Branch)
Trust
(xxviii) Sep 04,
Opportunities Fund Opportunities Managers IFSC LLP
Fund
(xxix) Novemberl17,
Trust Trust Advisors LLP
(xxx) Fund 2 Sept17,
Fund 2 Private Limited
(xxxi) Fund Il |  June 26,
Fund Advisors Private Limited
1l
(xxxii) March 22,
Fund Private Limited (IFSC
Branch)
Fund
(xxxiii) March 22,
Opportunities Fund Opportunities Private Limited (IFSC
Fund Branch)
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(xxxiv) Fund IV May 31,
Fund IV LLP
(xxxv) Fund March 05, LLP
Fund
(xxxvi) August 28,
Offshore
Offshore LLP
(xxxvii) March 24,
Trust 1Y Manager LLP
Trust 1Y (IFSC Branch)
(xxxviii Sept. 17,
Trust IV LLP
Trust1V
(xxxix) Dec, 28
FUND Private Limited
FUND
(xI) IFSC Aug 30,
Fund IFSC Management Private
Fund Limited
(x1i) February 22,
Amritkaal Fund
Amritkaal Private Limited (IFSC
Fund Branch)
(xlii) November 2,
Global Fund I Global FUND MANAGERS IFSC
Fund I LLP
(xliii) January 10,
[FSC Fund I IFSC Fund Managers IFSC LLP
Fund I
(xliv) January 04,
Fund IFSCLLP
Fund
(xlv) January 08,
FundV Offshore Manager LLP
Fund V
(xlvi) Fund 3 March 30, Advisors LLP
Fund 3
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(xlvii) Trust April 08,
Trust
(xIviii) May 23,
Fund (IFSC) Management India
Fund (IFSC) (IFSC) Private Limited
(xlix) March 19, IFSC
Fund Private Limited
Fund
(1) May 06, IFSC
Private Limited
Fund with Cash
Management Option Fund
with Cash
Management
Option
(i) IFSC Fund March 30,
IFSC Fund Managers Private
Limited
(1ii) LLP November 2,
LLP Advisors Limited
(IFSC Branch)
(liii) IFSCLLP November 17, IFSC
LLP Asset Advisors Limited
(IFSC Branch)
(liv) IFSCLLP November 17, IFSC
LLP Asset Advisors Limited
(IFSC Branch)
(lv) Gift Sep 17, Private
City Fund I Limited (IFSC Branch)
Gift City Fund
(lvi) IFSC Trust October 25, Private
Limited
Offshore
Investments
(lvii) IFSC October 27,
LLP IFSC Advisors Limited
LLP (IFSC Branch)
(lviii) IFSCLLP |November 17,
IFSC LLP Advisors Limited
(IFSC Branch)
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(lix) November 17,
Fund IFSC LLP Fund Advisors Limited
IFSC LLP (IFSC Branch)
(Ix) India Oct 04, IFSC
Fund 2024 Ashika India Private Limited
Fund
(Ixi) August 11,
IFSC Fund LLP (IFSC
11 Branch)
[FSC Fund 111
(Ixii) May 02,
Growth Fund - GIFT Growth Managers Private
Fund - GIFT Limited (IFSC Branch)
(Ixiii) Fund January 10,
(IFSC) Fund Managers Private
(IFSC) Limited
(Ixiv) India Fund |September 29, LLP
India Fund
(Ixv) Q Fund June 07, Q Fund
Management India
(IFSC) Private Limited
(Ixvi) (IFSC) March 26, LLP
Fund 1 (IFSC) Angel
Fund 1
(Ixvii) (IFSC) March 16, LLP
Fund 4 (IFSC) Fund 4
(Ixviii) GIFT Fund | February LLP
4 19, GIFT Fund 4
(Ixix) Fund of December Advisors
Funds- 3 12, Fund of Limited
Funds- 3
(Ixx) November 17,
Advantage Fund (IFSC) Limited
Advantage
Fund
(Ixxi) November 17,
Savings Fund (IFSC) Limited
Savings Fund
(Ixxii) December 04,
Fund (IFSC) Limited
Fund
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(Ixxiii) December
Opportunities Fund 12
Opportunities (IFSC) Limited
Fund
(Ixxiv) December
Fund 12 Fund (IFSC) Limited
(Ixxv) November
Fund 17, (IFSC) Limited
Fund
(Ixxvi) Investments Sep, 30 IFSC
Fund Investments Private Limited
Fund
(Ixxvii) Investments Oct 04, IFSC
Fund Investments Private Limited
Fund
(Ixxviii) January 04
Fund Il IFSC LLP Limited
Fund Il IFSC (IFSC Branch)
LLP
(Ixxix) April 29
Fund Managers Limited
Fund
(Ixxx) Fund | August28
Private
Fund Limited
(Ixxxi) April 24
Fund AMC Limited (IFSC
Fund Branch)
(Ixxxii) Fund June 02 Manager
v Fund LLP
114
(Ixxxiii] July 05
Opportunities Fund (India) Private Limited
Opportunities (IFSC Branch)
Fund
(Ixxxiv) September
Opportunities Fund I1 27
Opportunities (India) Private Limited
Fund II (IFSC Branch)
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(Ixxxv) February 24
IFSC FUND TRUST Managers India LLP
IFSC
FUND TRUST
(Ixxxvi) Excellence September IFSC
22 Excellence Private Limited
(Ixxxvii| April 24
IFSC Trust Managers India LLP
IFSC Trust
(Ixxxvii April 24 of
Offshore Fund (IFSC) India Limited (IFSC
Offshore Fund Branch)
(IFSC)
(Ixxxix) LLP January 04
LLP Asset Advisors Limited
(IFSC Branch)
(xc) June 07,
Offshore Trust Managers IFSC
Offshore Trust Private Limited
(xci) AIF May 22
Trust AIF Management LLP
Trust
(xcii) GIFT City July 09, LLP (IFSC
Fund GIFT City Branch)
Fund
(xciii) Growth | January 09 Investment
Fund IV Advisors LLP
Growth Fund
v
(xciv) Growth May 04 Investment
Fund-III LLP Advisor LLP
Growth Fund-
I LLP
(xcv) Holding | January 31 Investment
Advisors LLP
Holding
(xcvi) September Investment
Holding 12 Advisors LLP
Holding
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(xcvii) Fund | December
IFSC 22, Fund Managers Limited (IFSC
IFSC Branch)
(xcviii) July 30,
Fund of Fund IFSC Fund of Managers Limited
Fund IFSC ("KAAML”) (IFSC Branch)
(xcix) June 07,
Equity Feeder Fund Equity Managers Limited
Feeder Fund ("KAAML”) (IFSC Branch)
(c) May 10
Real Estate Fund IFSC Managers Limited (IFSC
Real Estate Branch)
Fund IFSC
(ci) Oct 17,
Strategy Fund I1 2023 Managers Limited (IFSC
IFSC Branch)
Strategy Fund
I IFSC
(cii) October 12
Credit Strategy Fund Il Managers Limited (IFSC
IFSC Credit Branch)
Strategy Fund
I IFSC
(ciii) Estate Fund- | October 31 Asset
XIFSC Estate Fund- Managers Limited (IFSC
XIFSC Branch)
(civ) January 17
Situations Fund - Il IFSC Managers Limited (IFSC
Situations Branch)
Fund - I IFSC
(cv) Sep 20, Private
Opportunity (IFSC) Limited (IFSC Branch)
Fund Opportunity
(IFSC) Fund
(cvi) April 10
OVERSEAS FUND Company
OVERSEAS Limited (IFSC Branch)
FUND
(cvii) April 02
(IFSC) Fund -11 (IFSC) (DIFC) Pvt Ltd.
Fund -11 (IFSC Branch)
(cviii) April 02
(IFSC) Fund -111 (IFSC) Capital (DIFC) Pvt Ltd.
Fund -111 (IFSC Branch)
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(cix) June 13
(IFSC) Fund -1V (IFSC) (DIFC) Pte. Ltd.
Fund -1V
(cx) November
(IFSC) Fund 1 17 (IFSC) Capital (DIFC) Pvt Ltd.
Fund 1 (IFSC Branch)
(cxi) Fund Il IFSC October 31 Fund
I IFSC Managers IFSC LLP
(cxii) June 16 FME IFSC
LLP
(cxiii) AIF December
07 AIF ADVISORS LLP
(cxiv) March 22
Equity Allocation Fund India Equity Managers (India) Private
Allocation Limited (IFSC Branch)
Fund
(cxv) City June 14 IFSC
Fund City Private Limited
Fund
(cxvi) July 30, IFSC
Trust LLP
Trust
(cxvii) IFSC November IFSC Fund
Fund 20 LLP Advisor IFSC Private
Limited
(cxviii) Trust April 29 Partners
Trust LLP
(cxix) Sep 10,
SPV 1 IFSC LLP
SPV1
(cxx) January 31
GIFT Fund 1V (FUND) IFSC Pvt.
GIFT Fund IV Ltd.
(FUND)
(cxxi) - Asset Aug 13,
Balanced Fund Asset Private Limited (IFSC
Balanced Branch)
Fund
(cxxii) Aug 20,
Opportunities Fund | Private Limited (IFSC
Opportunities Branch)
Fund |
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(cxxiii) April 23
Opportunities Fund | Private Limited (IFSC
Opportunities Branch)
Fund I
(cxxiv) Capital February 22 Capital IFSC
Private Limited
(cxxv) April 29
Fund - 1 Fund IFSC Private Limited
-1
(cxxvi) May 08,
GIFT Fund 11 GIFT
Fund I1 GIFT Branch
(“NIIF Ltd”)
(cxxvii) May 15,
Fund - 1
Fund - 1 IFSC LLP
(cxxviii] December
Fund 19 Fund Limited
(IFSC Branch)
(cxxix) January 09
Fund 4 Limited
Fund 4
(cxxx) (IFSC) Sep 04, LLP (IFSC
Fund (IFSC) Fund Branch)
(cxxxi) October 27 LLP
FUND FUND
(cxxxii) March 30 IFSC
Investment Private Limited
Fund Engagement
Fund
(cxxxiii| Sep 30,
Long Short Fund (IFSC) Advisors LLP
LLP Long Short
Fund (IFSC)
LLP
(cxxxiv) GIFT April 12 LLP (IFSC
GIFT Branch)
(cxxxv) June 07, (IFSC)
(IFSC) CAT 111 AIF LLP
TRUST (IFSC)
CAT Il AIF
(cxxxvi] Fund November
10 Fund LLP
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(cxxxvi February 13 IFSC
VIGC Private Limited
ViGC
(cxxxvi February 22
Scheme Private Limited
Scheme
(cxxxix| LLP October 06
LLP Private Limited
(cxl) Growth May 17,
GIFT Fund Growth Managers LLP
GIFT Fund
(cxli) India July 16,
India Management LLP
(cxlii) October 17
Fund (“the Managers LLP
Fund”) Fund
(“the Fund”)
(cxliii) March 22 IFSC
Fund LLP
Bharat Fund
(cxliv) January 21
Fund Private Limited
(IFSC)
Fund (IFSC)
(cxlv) May 23 AMCLLP
Opportunities Fund
Opportunities
Fund
(cxlvi) Vision Fund May 17, ADVISORS
I Vision Fund | LLP
(cxlvii) December
Opportunities Fund 28 Limited
Opportunities
Fund
(cxlviii] City February 08 LLP
Fund | City (IFSC Branch)
Fund I
(cxlix) Sep 20,
GIFT Fund 111 2024 Management 3 IFSC LLP
GIFT
Fund 111
(cl) India Fund Sep 10,
2024 India Fund Private Limited (IFSC
Branch)
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(cli) Global March 23,
Debt Fund 1 Advisors LLP
Global Debt
Fund 1
(clii) Sep 12,
2023 IFSC Trust 2023 IFSC Private
2023 IFSC Limited
Trust
(cliii) April 29 LLP
Trust
Trust
(cliv) Fund October 06 (IFSC) Pvt. Ltd.
Fund
(clv) Global AIF April 20 Investment
Global AIF Advisors LLP
(clvi) (GIFT) Fund | February 08 Managers
Vil (GIFT) Fund LLP
Vil
(clvii) April 29 Fund
Opportunities (GIFT) Managers LLP
Fund I LLP Opportunities
(GIFT) Fund 1
LLP
(clviii) June 13, Private
(IFSC) Fund Limited (IFSC Branch)
(IFSC) Fund
(clix) June 13, Private
(IFSC) Fund I1 Limited (IFSC Branch)
(IFSC) Fund Il
(clx) June 13, Private
(IFSC) Fund II1 Limited (IFSC Branch)
(IFSC) Fund
1l
(clxi) April 24 Venture Catalysts Private
Offshore Angel Fund Limited (IFSC Branch)
Offshore
Angel Fund
(clxii) Capital February 27 Capital
Private Limited (IFSC
Branch)
(clxiii) Fund May 30, Fund Manager
LLP
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(clxiv) March 16 Fixed
Fund-Series 3 IFSC LLP Income Fund- Management Private
Series 3 IFSC Limited (IFSC Branch)
LLP
(clxv) 2 Trust | January 11
Trust Private
Limited
(clxvi) December
22,2021 Trust Private
Limited
(clxvii) July 24,
GIFT Managers Private
Fund 11 Limited (IFSC Branch)
(clxviii] April 29, Angel
Global Angels Fund Circle Global Accelerator LLP
Angels Fund
(clxix) Deeptech | July 30, Deeptech LLP (IFSC
I Branch)
(clxx) Capital October 25 Capital
Private Limited (IFSC
Branch)
(clxxi) AIF June 25, AIF
Management I[FSC LLP
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300. Licenses granted to Management
S.No Authorization’s

(i) Private Limited May 10,
(ii) (India) Private Limited May 17,
(iii) LLP Nov 09,
(iv) (India) Private Limited Sep 07,
(v) Limited Mar 24,
(vi) Private Limited May 04,
(vii) Limited Oct 14,

(viii) Limited Apl 26,

(ix) Ltd Aug 25,
(x) LLP Apl 28,

(xi) (India) Private Limited May 24,
(xii) Limited Mar 30,
(xiii) Private Limited Dec 06,
(xiv) Limited Jan 31,

(xv) Limited Dec 29,
(xvi) (IFSC) Private Limited Aug 23,
(xvii) Private Limited May 04,
(xviii) Private Limited May 04,
(xix) Private Limited Mar 22,
(xx) LLP Mar 28,
(xxi) (India) Limited July 07,
(xxii) Private Limited May 06,
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301. Licenses granted to Services
S.No Authorization’s

(i) Private Limited Mar 28,
(ii) LLP Mar 28,
(iii) Private Limited May 04,
(iv) LLP May 17,
(v) Associates June 23,
(vi) Practice Oct 12,
(vii) LLP Dec 06,
(viii) LLP July 25,
(ix) LLP Mar 04,
(x) LLP Dec 22,
(xi) LLP Nov 28,
(xii) and Consulting Services LLP May 17,
(xiii) Private Limited May 04,
(xiv) LLP Dec 28,
(xv) LLP Mar 28,
(xvi) LLP Apl 06,
(xvii) LLP June 23,
(xviii) & Co. July 31,
(xix) Services One LLP Oct 03,
(xx) Business Advisors LLP Sep 13,
(xxi) Services IFSC Private Limited Mar 28,
(xxii) (India) Limited July 07,
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302. Licenses granted to services
S.No Authorization’s
(i) Advisors Sep 12,
(ii) Private Limited Mar 28,
(iii) Private Limited May 04,
(iv) LLP Mar 28,
(v) Consultants Private Limited Jan 27,
(vi) LLP May 17,
(vii) LLP Dec 28,
(viii) Mangaldas - OFC Apl 30,
(ix) & Partners Jan 25,
(x) Practice Oct 12,
(xi) LLP July 25,
(xii) LLP Dec 22,
(xiii) Legal Apl 26,
(xiv) Services Private Limited Dec 06,
(xv) Consulting LLP Nov 28,
(xvi) and consulting Services LLP May 17,
(xvii) & Associates June 25,
(xviii) Private Limited May 04,
(xix) Private Limited May 04,
(xx) Services LLP Mar 28,
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(xxi) LLP Aug 03,
(xxii) LLP July 29,
(xxiii) & Co. July 31,
(xxiv) LLP May 10,
(xxv) Services One LLP Oct 03,
(xxvi) Business Advisors LLP Sep 13,
(xxvii) Corporate Services LLP June 25,
(xxviii) Services IFSC Private Limited Mar 28,
(xxix) (India) Limited July 07,
303. Licenses granted to consultation
S.No Authorization’s

(i) Private Limited Sep 17,
(ii) Sep 12,
(iii) Private Limited Mar 28,
(iv) (India) Private Limited May 17,
(v) LLP Mar 28,
(vi) Private Limited Jan 27,
(vii) LLP May 17,
(viii) LLP Dec 28,
(ix) & Associates June 23,
(x) Limited Sep 04,
(xi) LLP July 25,

T ( +91-9811081957 144

New Delhi




www.femainindia.com

1

satishagarwal307 @yahoo.com

(xii) LLP Mar 04,
(xiii) LLP Dec 22,

(xiv) Limited July 08,

(xv) LLP May 17,
(xvi) LLP Nov 26,
(xvii) LLP Nov 28,
(xviii) & Shah, Chartered Accountant May 31,
(xix) and Consulting Services LLP May 17,
(xx) Advisors LLP Sep 07,

(xxi) Advisors LLP Aug 08,
(xxii) Advisors Private Limited May 04,
(xxiii) Accountants LLP Dec 28,

(xxiv) Services LLP Mar 28,
(xxv) & Co. LLP Apl 06,

(xxvi) Advisors LLP June 23,
(xxvii) LLP May 10,
(xxviii) LLP Mar 15,
(xxix) Advisors LLP Sep 13,

(xxx) (India) Limited) July 07,
(xxxi) Solutions Private Limited July 21,
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304. Licenses granted to by IFSCA
S.No Authorization’s
(i) and New Zealand (ANZ) Banking Group Ltd. | June 27,
(ii) Bank September 1,
(iii) Bank of March 17,
(iv) Bank of December 28,
(v) Bank Plc January 18,
(vi) Paribas December 14,
(vii) Bank May 26,
(viii) , N.A. August 16,
(ix) Bank Limited April 26,
(x) Bank August 04,
(xi) Bank October 13,
(xii) Bank June 1,
(xiii) Bank November 03,
(xiv) Bank October 23,
(xv) Bank October13,
(xvi) FIRST Bank November 1,
(xvii) Bank September 30,
(xviii) Bank October 15,
(xix) Chase NA November 30,
(xx) Bank April 07,
(xxi) Bank January 05,
(xxii) Bank Ltd. April 22,
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(xxiii) Development Bank January 01,

(xxiv) National Bank September 02,

(xxv) Bank February 22,

(xxvi) Bank May 20,

(xxvii) of India October 7,

(xxviii) Banking Corporation March 18,

(xxix) Bank September 21,
305. Licenses granted to Services

S.No Authorization’s

(i) IFSC Private Limited Mar 28,

(ii) & Co. LLP May 17,

(iii) Khandwala & Associates June 23,

(iv) Services LLP Dec 6,

(v) & Young LLP July 25,

(vi) Services LLP May 17,

(vii) and consulting Services LLP May 17,

(viii) Services Private Limited May 04,

(ix) Accountants LLP Dec 28,

(x) Services LLP Mar 28,

(xi) & Co. LLP Apl 06,

(xii) IFSC Private Limited Sep 12,

(xiii) & Co. July 31,

(xiv) (India) Limited July 07,
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306. Licenses granted to Services

S.No Authorization’s
(i) Private Limited Mar 28,
(ii) & Co. LLP May 17,
(iii) & Associates June 23,
(iv) Services LLP Dec 06,
(v) & Young LLP July 25,
(vi) Services LLP May 17,
(vii) and consulting Services LLP May 17,
(viii) Services Private Limited May 04,
(ix) Accountants LLP Dec 28,
(x) Services LLP Mar 28,
(xi) & Co. LLP Apl 06,
(xii) IFSC Private Limited Sep 12,
(xiii) & Co. July 31,
(xiv) Services IFSC Private Limited Mar 28,
(xv) (India) Limited July 07,

307. ¢ Licenses granted to Crime

S.No Authorization’s

(i) & Co. LLP May 17,

(ii) & Associates June 23,

(iii) and consulting Services LLP May 17,

(iv) Services Private Limited May 04,

(v) Accountants LLP Dec 28,

(vi) & Co. LLP Apl 06,
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308. Licenses granted to services

S.No Authorization’s
(i) IFSC Private Limited Mar 28,

(ii) Consulting LLP Mar 28,

(iii) & Co. LLP May 17,

(iv) & Associates June 06,

(v) Services LLP Dec 06,

(vi) & Young LLP July 25,

(vii) Services LLP May 17,
(viii) and consulting Services LLP May 17,

(ix) Services Private Limited May 04,

(x) Accountants LLP Dec 28,

(xi) Services LLP Mar 28,

(xii) & Co. LLP Apl 06,

(xiii) IFSC Private Limited Sep 12,

(xiv) & Co. July 31,

(xv) Services IFSC Private Limited Mar 28,

309. Licenses granted to Dealers
S.No Authorization’s

(i) Broking (IFSC) Private Limited September 11,
(ii) services (IFSC) Pvt. Ltd. November 20,
(iii) (IFSC) Private Limited October 31,
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(iv) (IFSC) Pvt Ltd February 12,
(v) Broking (IFSC) Limited January 15,
(vi) IFSC Private Limited May 26,

(vii) (IFSC) Limited September 25,
(viii) - (IFSC) Pvt Ltd January 01,
(ix) Broking IFSC Pvt Ltd January 15,
(x) Limited - IBU June 24,

(xi) -IBU July 06,

(xii) (IFSC) Private Limited January 01,
(xiii) (International) Stock Brokers (IFSC) | September 24,
(xiv) IFSC Pvt. Ltd. January 01,
(xv) (IFSC) Private Limited January 01,
(xvi) IFSC Private Limited January 01,
(xvii) (IFSC) Private Limited January 01,
(xviii) IESC Private Limited July 21,

(xix) (IFSC) Limited January 11,
(xx) Financial Services IFSC Pvt. Ltd. November 05,
(xxi) Private Limited January 15,
(xxii) (IFSC) Private Limited April 27,
(xxiii) (IFSC) Private Limited January 15,
(xxiv) Mart (IFSC) Private Limited September 17,
(xxv) Services (IFSC) Pvt. Ltd. January 15,
(xxvi) IFSC Limited September 21,
(xxvii) (IFSC) Limited January 11,
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(xxviii) IFSC Private Limited January 15,
(xxix) Private Limited September 25,
(xxx) IFSC Limited January 15,
(xxxi) Securities (IFSC) Private Limited June 30,
(xxxii) IFSC Private Limited December 13,
(xxxiii) Bank Limited IBU February 19,
(xxxiv) IFSC Private Limited April 26,
(xxxv) Bank Limited IBU September 27,
(xxxvi) (IFSC) Private Limited March 19,
(xxxvii] (IFSC) Private Limited September 04,
(xxxviil Global (IFSC) Private Limited October 13,
(xxxix) Globe Fin (IFSC) Limited January 11,
(x1) Markets (IFSC) Private Limited May 24,

(xli) (IFSC) Private Limited April 26,

(xlii) Mavens Pvt. Ltd. June 25,

(xliii) Services IFSC Pvt. Ltd. April 30,
(xliv) International (IFSC) Pvt. Ltd. March 22,
(xlv) Global (IFSC) LLP January 08,
(xIvi) (IFSC) Limited December 27,
(xlvii) Private Limited January 22,
(xlviii) Investments (IFSC) Private Limited | April 17,

(xlix) IFSC Private Limited January 13,
(1) Broking Private Limited January 15,
(1i) Securities Services (IFSC) Ltd August 27,

1
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(1ii) Finsec IFSC Ltd. February 25,
(liii) Services (IFSC) Private Limited January 15,
(liv) s and Commodities IFSC Pvt. Ltd. September 14,
(Iv) (IFSC) Private Limited March 23,
(Ivi) IFSC Private Limited May 28,

(Ivii) (IFSC) Private Limited July 08,

(lviii) IFSC Limited November 10,
(lix) IFSC Private Limited May 10,

(Ix) IFSC Private Limited March 13,
(Ixi) Capital (IFSC) Private Limited September 04,
(Ixii) IFSC Private Limited October 25,
(Ixiii) IFSC Private Limited February 18,
(Ixiv) IFSCLLP May 14,

(Ixv) Connect IFSC Private Limited September 07,
(Ixvi) Securities (IFSC) Private Limited January 13,
(Ixvii) Investments (IFSC) Pvt. Ltd. October 05,
(Ixviii) Equities (IFSC) Private Limited January 14,
(Ixix) IFSC Private Limited January 11,
(Ixx) (IFSC) Private Limited December 18,
(Ixxi) oF India September 27,
(Ixxii) IFSC Limited May 28,
(Ixxiii) IFSC Private Limited April 26,
(Ixxiv) (IFSC) Private Limited April 26,
(Ixxv) (IFSC) Private Limited January 15,
(Ixxvi) IFSC Pvt Ltd March 02,
(Ixxvii) (IFSC) Private Limited May 25,

T ( +91-9811081957 152

New Delhi




www.femainindia.com

satishagarwal307 @yahoo.com

(Ixxviii IFSC Private Limited June 21,
(Ixxix) global IFSC Private Limited July 16,
(Ixxx) International IFSC Pvt. Ltd. May 13,
(Ixxxi) Financial Services IFSC Pvt. Ltd. January 15,
310. Licenses granted to Members
S.No Authorization’s
(i) Broking IFSC Private Limited January 04,
(ii) International Ventures (IFSC) P. Ltd | January 10,
(iii) (IFSC) Private Limited February 26,
(iv) IFSC Private Limited January 18,
(v) Bank Limited - IBU June 20,
(vi) IFSC Private Limited February14,
(vii) financial services IFSC Pvt. Ltd January 07,
(viii) Mart IFSC Private Limited November 16,
(ix) IFSC Limited October 01,
(x) IFSC Private limited December 31,
(xi) Bank Limited-1BU July 18,
(xii) Bank IBU July 21,
(xiii) Fin-sec IFSC Limited October 10,
(xiv) IFSC Private Limited July 09,
(xv) IFSC Private Limited January 12,
(xvi) of India March 06,
(xvii) of India Limited March 03,
(xviii) IFSC Limited March 03,
(xix) ies DMCC, IFSC Branch March 06,
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311. ” Licenses granted to Corporations
S.No Authorization’s
(i) | India International Clearing Corporation Limited December 24,
(ii) Clearing Corporation Limited May 05,
312. Licenses granted to Members
S.No Authorization’s
(i) - (IFSC) Pvt Ltd September 15,
(ii) Bank Limited - September 26,
(iii) of Baroda - JULY 06,
(iv) IFSC Private Limited JULY 21,
(v) Securities (IFSC) Limited JANUARY 11,
(vi) Capital (IFSC) Limited JANUARY 11,
(vii) IFSC Private Limited JANUARY 15,
(viii) Bank Limited IBU FEBUARY 19,
(ix) Bank Limited IBU SEPTEMBER 27,
(x) Global (IFSC) Private Limited OCTOBER 13,
(xi) International (IFSC) Private Limited MAY 09,
(xii) Bank Limited IBU SEPTEMBER 24,
(xiii) IFSC Broking Private Limited JANUARY 01,
(xiv) (IFSC) Private Limited MARCH 23,
(xv) IESC Private Limited MAY 28,
(xvi) Connect IFSC Private Limited SEPTEMBER 07,
(xvii) Securities (IFSC) Private Limited APRIL 23,
T ¢ +91-9811081957 154 New Delhi




www.femainindia.com satishagarwal307 @yahoo.com

(xviii) (IFSC) Private Limited JANUARY 11,
(xix) of India SEPTEMBER 27,
(xx) of India Limited JANUARY 21,
(xxi) IFSC Limited MAY 28,
(xxii) (IFSC) Private Limited JULY 08,
313. 1 License (CRA)
S.No Authorization’s
(i) Global IFSC Limited JULY 18,
314. 5 Licenses granted to by IFSCA
S.No Authorization’s
(i) Bank JUNE 01,
(ii) Bank Limited JULY 08,
(iii) Bank Limited JUNE 23,
(iv) Mahindra Bank Limited SEPTEMBER 21,
(v) Corporation of India Limited JULY 01,
315. 4 Licenses granted to (DT)
S.No Authorization’s
(i) Trustee Services Limited MAY 17,
(ii) Trusteeship Limited MARCH 31,
(iii) Trusteeship Services Limited APRIL 07,
(iv) ITCL India Limited MAY 13,
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316. 1 License granted to by IFSCA
S.No Authorization’s
(i) International Depository IFSC Limited MARCH 12,
317. Licenses granted to (DPs)

S.No Authorization’s
(i) Rathi International Ventures IFSC Pvt. Ltd. NOVEMBER 30,
(ii) Bank Limited - IBU JULY 04,

(iii) (IFSC) Limited MAY 05,
(iv) Bank Limited September 21,
(v) Bank Limited FEBUARY 23,
(vi) Global (IFSC) Private Limited DECEMBER 19,
(vii) Broking Private Limited NOVEMBER 16,
(viii) IFSC Private Limited DECEMBER 9,
(ix) of India Ltd (IFSC Branch) | September 03,
(x) IFSC Limited FEBUARY 23,
318. Licenses granted to Companies

S.No Authorization’s
(i) Leasing IFSC Private Limited May 10,

(ii) Investments IFSC Pvt. Ltd. August 16,

(iii) Aviation (IFSC) Pvt Ltd April 09,

(iv) Aviation Leasing IFSC Pvt. Ltd September 30,
(v) IFSC Ltd. March 11,

(vi) [FSC Pvt. Ltd. December 12,
(vii) IFSC Private Limited October 11,
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(viii) IFSC Pvt Ltd October 10,
(ix) IFSC Private Limited April 19,
(x) Aircraft Leasing IFSC Private Limited June 25,
(xi) Aviation Financial Services IFSC P. Ltd. June 26,
(xii) Management Services IFSC Private Limited | June 18,
(xiii) IFSC Pvt Ltd December 06,
(xiv) IFSC Pvt. Ltd. December 20,
(xv) IESC Private Limited January 27,
(xvi) IFSC Pvt Ltd April 12,
(xvii) IFSC Pvt. Ltd February 09,
(xviii) Aero IFSC Pvt. Ltd. October 11,
(xix) Leasing IFSC Ltd April 05,
(xx) IFSC Pvt. Ltd November 09,
(xxi) Services IFSC Pvt. Ltd. September 01,
(xxii) IFSC Pvt Ltd November 22,
(xxiii) Services IFSC Private Limited May 05,
(xxiv) IFSC Pvt. Ltd. January 19,
(xxv) India IFSC Pvt. Ltd. December 15,
319. 4 Licenses granted to (FCs)

S.No Authorization’s

(i) Finance IFSC Limited August 02,

(ii) Fin-serve IFSC Private Limited | September 13,

(iii) capital management IFSC Ltd | August 10,

(iv) IFSC Ltd. February 12,
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320. ” Licenses granted to (FCs)
S.No Authorization’s
(i) Services IFSC LTD September 19,
(ii) Bullion Holdings IFSC Ltd August 09,
321. 3 Licenses granted to (ITFSs)
S.No Authorization’s
(i) IFSC Pvt. Ltd. AUGUST 12,
(ii) IFSC Ltd. NOVEMBER 18,
(iii) Pvt. Ltd AUGUST 12,
322. Licenses granted to (SLFCs)
S.No Authorization’s
(i) [FSC Pvt. Ltd October 25,
(ii) (IFSC) Ltd. June 20,
(iii) IFSC India Pvt Ltd. June 27,
(iv) Shipping IFSC Pvt Ltd. August 10,
(v) India IFSC Pvt. Ltd. August 04,
(vi) (IFSC) Limited February 20,
(vii) Leasing IFSC Ltd April 12,
(viii) India IFSC Private Limited | December 28,
(ix) India IFSC Pvt. Ltd. March 22,
(x) (IFSC) Pvt Ltd. March 10,
(xi) Services (IFSC) LLP October 17,
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323. 1 License granted to (AAs)
S.No Authorization’s

(i) Accelerator MAY 14,

324. 9 Licenses granted to by IFSCA
S.No Authorization’s

(i) Technologies LLP March 23,

(ii) IFSC Private Limited June 26,

(iii) cloud IFSC Private Limited October 11,

(iv) Global Limited February 07,

(v) Arena Limited January 16,

(vi) Solutions Private Limited | July 02,

(vii) Private Limited November 11,

(viii) Limited January 15,

(ix) Services Private Limited June 25,
325. Licenses granted to Entities
S.No Authorization’s
(i) Private Limited February 1,
(ii) Support Foundation March 23,
(iii) Private Limited December 13,
(iv) FinTech LLP March 23,
(v) Technology Startup Incubator Foundation February 01,
(vi) Eye Soft Int LLC June 26,
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(vii) Limited June 26,
(viii) PTE. Ltd November 30,
(ix) Solutions Private Limited June 26,
(x) Kart Private Limited August 2,
(xi) Inc. December 13,
(xii) IFSC Private Limited July 29,
(xiii) Private Limited December 13,
(xiv) Intelligence Private Limited January 18,
(xv) cloud IFSC Private Limited January 19,
(xvi) Private Limited October 04,
(xvii) Systems Limited July 29,
(xviii) Consultancy and Services Private Limited | February 01,
(xix) Private Limited February 01,
(xx) & Research in Science & Technology| January 16,
(xxi) Business Solutions Private Limited March 23,
(xxii) Business Solutions Private Limited October 11,
(xxiii) April 27,
(xxiv) Live February 10,
(xxv) Lextech India Private Limited April 15,
(xxvi) Technologies Private Limited February 1,
(xxvii) Canada Inc. June 26,
(xxviii) Quantum Private Limited July 29,
(xxix) Inc October 11,
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(xxx) India Private Limited January 18,
(xxxi) Marketplace Private Limited July 02,
(xxxii) Labs Inc. October 04,
(xxxiii) Future Solutions (OPC) Private Limited March 23,
(xxxiv) Private Limited July 29,
(xxxv) Pte. Ltd. February 1,
(xxxvi) Tech Private Limited April 27,
(xxxvii) Foundation February 1,
(xxxviii Ltd November 9,
(xxxix) development consulting private limited | February 1,
(x1) Private Limited October 13,
(x1i) Private Limited July 29,
(xlii) Private Limited June 26,
(xliii) Solutions Private Limited June 26,
(xliv) India Private Limited April 12,
(x1v) Private Limited October 13,
(xlvi) Private Limited August 2,
(xlvii) Private limited October 11,
(xlviii) AB (publ) April 27,
326. 1 License granted to Exits

S.No Authorization’s

(i) Chase Bank National Association May 5,
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327. Licenses granted to (FME)

S.No Authorization’s
(i) Managers Limited (IFSC Branch) APRIL 3,
(ii) FME IFSC LLP JANUARY 6,
(iii) Manager LLP NOVEMBER 1,
(iv) Managers LLP (IFSC Branch) AUGUST 16,
(v) Life AMC Limited (IFSC Branch) NOVEMBER 28,
(vi) IFSC Private Limited JANUARY 9,
(vii) Managers IFSC LLP. FEBRAUARY 27,
(viii) Advisory LLP DECEMBER 13,
(ix) Management LLP DECEMBER 6,
(x) Finserv (IFSC) LLP MAY 31,
(xi) Fund Advisors LLP (IFSC Branch) SEPTEMBER 8,
(xii) Fund Advisors LLP (IFSC Branch) OCTOBER 20,
(xiii) Advisors Private (IFSC Branch) OCTOBER 20,
(xiv) LLP (IFSC Branch) FEBRAUARY 27,
(xv) LLP (IFSC Branch) SEPTEMBER 26,
(xvi) Fund Advisors Private Limited (IFsc Branch) | APRIL 2,
(xvii) Advisors LLP OCTOBER 6,
(xviii) International LLP SEPTEMBER 6,
(xix) Managers Limited APRIL 28,
(xx) Investment Advisors Private Limited AUGUST 18,
(xxi) Advisors Private Limited (IFSC Branch) FEBRAUARY 2,
(xxii) Capital LLP (IFSC Branch) OCTOBER 17,
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(xxiii) Company Limited (IFSC Branch) OCTOBER 20,
(xxiv) Paribas Asset Management India Private MARCH 7,
(xxv) Management Private Limited (IFSC Branch) | OCTOBER 20,
(xxvi) Investment Manager LLP (IFSC Branch) NOVEMBER 28,
(xxvii) [ Services Private Limited (iFsc Branch) | FEBUARY 15,
(xxviii Management (IFSC) Private Limited MARCH 20,
(xxix) Management and Advisors Private Limited | DECEMBER 28,
(IFSC Branch)
(xxx) Private Limited (IFSC Branch) JANUARY 24,
(xxxi) Capital Fund Managers IFSC LLP JUNE 9,
(xxxii) Capital Partners IFSC LLP NOVEMBER 2,
(xxxiii Ventures Offshore Manager LLP NOVEMBER 10,
(xxxiv| Advisors LLP JUNE 15,
(xxxv) Management India (IFSC) Pvt. Ltd. AUGUST 14,
(xxxvi| Managers IFSC Private Ltd AUGUST 31,
(xxxvi Asset Advisors Limited (IFSC Branch) | JANUARY 30,
(xxxvi Private Limited (IFSC Branch) DECEMBER 22,
(xxxix| (IFSC) Private Limited JANUARY 2,
(x1) Advisory LLP (IFSC BRANCH) JULY 27,
(xli) Investment Managers Private Limited qrscsrancy | JANUARY 17,
(xlii) Portfolio Managers Private Limited APRIL 24,
(xliii) Ventures IFSC Private Limited APRIL 25,
(xliv) LLP (IFSC Branch) MAY 9,
(xlv) International (IFSC) Limited AUGUST 14,
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(xlvi) Advisors Limited (IFSC Branch) APRIL 5,

(xlvii) Manager IFSC Private Limited MARCH 20,

(xlviii) ILSF Manager LLP APRIL 3,

(xlix) Investment Managers India LLP NOVEMBER 28,

(1) Capital Services (India) Private (IFsc Branch) | JANUARY 30,

(1i) Offshore Portfolio Managers IFSC P. Ltd. JANUARY 31,

(1ii) Management LLP MARCH 15,

(liii) LLP (IFSC Branch) NOVEMBER 9,

(liv) IFSC Private Limited APRIL 24,

(lv) Managers IFSC Private Limited APRIL 15,

(lvi) Asset Managers Limited (IFSC Branch) AUGUST 26,

(lvii) India Private Limited (IFSC Branch) AUGUST 18,

(lviii) Management Company Limited (IFSC Branch) | MARCH 6,

(lix) Canton Capital (DIFC) Pte Ltd. (IFSC Branch) SEPTEMBER 16,

(Ix) Investment Managers IFSC LLP OCTOBER 20,

(Ixi) Investment Managers Private Limited (IFSC AUGUST 10,
Branch)

(Ixii) Capital Advisors LLP FEBUARY 3,

(Ixiii) Capital Markets (India) Private Limited NOVEMBER 17,

(Ixiv) Investment Managers (India) Private Limited | FEBUARY 3,
(IFSC Branch)

(Ixv) IFSC Private Limited FEBRUARY 3,

(Ixvi) Fund Advisor IFSC Private Limited MARCH 17,

(Ixvii) Venture Partners LLP JULY 20,
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(Ixviii) Asset Management IFSC LLP JULY 7,

(Ixix) Investment and Infrastructure Fund Limited JANUARY 8,
(Ixx) Management Private Limited (IFSC Branch) NOVEMBER 22,
(Ixxi) Ventures Private Limited MARCH 18,
(Ixxii) Asset Management Limited (IFSC Branch) | MARCH 1,
(Ixxiii) Investment Advisor LLP FEBRUARY 3,
(Ixxiv) International Advisors IFSC LLP JANUARY 25,
(Ixxv) Investment Managers Private Limited OCTOBER 20,
(Ixxvi) Management Limited (IFSC Branch) NOVEMBER 28,
(Ixxvii Managment Services IFSC LLP JANUARY 23,
(Ixxvii Capital Advisors (IFSC) Private Limited NOVEMBER 28,
(Ixxix) Solutions LLP (IFSC Branch) SEPTEMBER 26,
(Ixxx) [FSC Private Limited APRIL 28,
(Ixxxi) Bridge Way Advisors LLP APRIL 25,
(Ixxxii Advisors Private Limited MARCH 15,
(Ixxxii (IFSC) LLP APRIL 8,

(Ixxxiv Advisors Private Limited OCTOBER 6,
(Ixxxv), Private Limited (IFSC Branch) APRIL 25,
(Ixxxv Investment Managers LLP (IFSC Branch) APRIL 24,
(Ixxxv Investment Managers LLP OCTOBER 21,
(Ixxxv Capital Private Limited (IFSC Branch) DECEMBER 29,
(Ixxxix Management Private Limited (IFSC Branch) NOVEMBER 28,
(xc) AMC LLP (IFSC Branch) JUNE 23,

1

( +91-9811081957

165

New Delhi




www.femainindia.com

satishagarwal307 @yahoo.com

(xci) Advisors LLP MARCH 19,

(xcii) Securities Limited JUNE 26,

(xciii) Capital LLP (IFSC Branch) NOVEMBER 17,

(xciv) Indovation Ventures LLP MARCH 22,

(xcv) Fund Advisors LLP MARCH 17,

(xcvi) C FME 2023 IFSC Private Limited March 11,

(xcvii) Fintech LLP MARCH 2,

(xcviii Trust of India Limited (IFSC Branch) JANUARY 20,

(xcix) (IFSC) Private Limited FEBRAURY 16,

(c) Investment Advisors LLP MAY 19,

(ci) GIFT (Sponsor) LLP JULY 5,

(cii) Management LLP NOVEMBER 1,

(ciii) Private Limited (IFSC Branch) NOVEMBER 17,

(civ) Advisors IFSC LLP FEBRAURY 2,

(cv) LLP (IFSC Branch) JANUARY 9,

(cvi) Private Limited (IFSC Branch) December 23,

(cvii) Management Private Limited (IFSC Branch) December 22,

(cviii) Overseas LLP March 3,

(cix) Fund Managers Private Limited (IFSC Branch) | March 3,

(cx) Circle Angel Accelerator LLP (IFSC Branch) December 6,
328. 1 License granted to Office

S.No Authorization’s

(i) of India August 5,
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329. 3 Licenses granted to Centre
S.No Authorization’s
(i) Limited August 08,
(ii) India Pvt. Ltd. January 1,
(iii) India Services India LLP March 31,
330. Licenses granted to Intermediaries
S.No Authorization’s
(i) Brokers Pvt. Ltd. January 3,
(ii) Insurance Brokers Ltd. January 1,
(iii) Insurance & Reinsurance Brokers Pvt. Ltd. | March 18,
(iv) Brokers Pvt. Ltd. October 13,
(v) Brokers Pvt. Ltd. July 3,
(vi) Brokers Pvt. Ltd. October 10,
(vii) Brokers Pvt. Ltd. March 11,
(viii) Brokers Pvt. Ltd. May 17,
(ix) Brokers Pvt. Ltd. May 17,
(x) Brokers Pvt. Ltd. June 22,
(xi) Brokers India Pvt. Ltd. May 4,
(xii) & Reinsurance Broking Pvt. Ltd. December 31,
(xiii) & Reinsurance Brokers Pvt. Ltd. | June 16,
(xiv) Brokers Pvt. Ltd January 31,
(xv) Brokers Pvt. Ltd. February 25,
(xvi) Broking Services Pvt Ltd. January 31,
(xvii) & Reinsurance Brokers Pvt. Ltd. November 29,
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(xviii) Brokers Pvt. Ltd. June 22,

(xix) Broking Services Pvt. Ltd. June 9,

(xx) Brokers Ltd. August 29,

(xxi) Broking Services Pvt. Ltd. May 28,

(xxii) Brokers Pvt. Ltd. November 3,
331. Licenses granted to Companies
S.No Authorization’s
(i) P&C S.A. March 28,
(ii) Life Insurance Company Limited June 3,
(iii) Insurance Limited February 23,
(iv) Ltd. July 24,
(v) Corporation of India January 30,
(vi) Life and Re Co. Ltd. November 4,
(vii) General Insurance Co. Ltd. January 20,
(viii) Life Insurance Co. Ltd. September 22,
(ix) and Allied Insurance Company Limited March 14,
(x) Dai-ichi Life Insurance Company Limited March 26,
(xi) Insurance Co. Ltd. October 7,
(xii) | The Co. Ltd. September 6,
332. 3 Licenses granted to Adviser

S.No Authorization’s

(i) Capital Management (GIFT) LLP March 5,
(ii) IFSC Private Limited June 25,
(iii) Advisors LLP February 5,
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333. Z Licenses granted to Authorized
S.No Authorization’s
(i) Bank December 14,
(ii) and Shanghai Banking Corporation Limited | December 13,

334. 1 License granted to Registered

S.No Authorization’s
(i) Financial Services (IFSC) Private Limited | May 31,

335. Licenses granted to Manager

S.No Authorization’s

(i) Manager LLP November 1,

(ii) Management LLP December 6,

(iii) Management LLP April 28,

(iv) Company Limited (IFSC Branch) October 20,

(v) Management (IFSC) Private Limited March 20,

(vi) Capital Partners IFSC LLP November 2,

(vii) Management India (IFSC) Pvt. Ltd. August 14,

(viii) Asset Managers Limited (IFSC Branch) August 26,

(ix) Private Limited (IFSC Branch) August 18,

(x) Managers Private Limited August 10,

(xi) Managers (India) Private Limited February 3,

(xii) Asset Management Limited (IFSC Branch) | March 1,

(xiii) IESC Private Limited April 28,

(xiv) Managers LLP October 21,
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(xv) Private Limited (IFSC Branch) November 28,
(xvi) Securities Limited June 26,

(xvii) Management LLP November 1,
336. ” Licenses granted to (de-notified)

S.No Authorization’s
(i) Commodity Private Limited May 31,

(ii) Finstock Private Limited July 16,

337. Licenses granted to (notified)

S.No Authorization’s
(i) Private Limited June 28,

(ii) Limited March 16,
(iii) Jewellery Private Limited April 20,

(iv) Impex August 05,

(v) House LLP July 26,

(vi) Private Limited January 09,
(vii) Private Limited February 28,
(viii) Sales Corp March 30,
(ix) Industries Ltd. February 04,
(x) Jewels (Indore) Private Limited December 26,
(xi) and Jewels LLP July 26,

(xii) Bechardas Jewellers Pvt. Ltd November 14,
(xiii) Jewellers November 14,
(xiv) Ornament Limited June 01,
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(xv) Jewellers Private Limited July 26,

(xvi) Enterprises Private Limited February 09,
(xvii) Enterprise Limited February 04,
(xviii) Jewellers India Private Limited March 26,
(xix) Private Limited June 17,

(xx) Rambhauji Rokde June 01,
(xxi) Gold Private Limited February 14,
(xxii) Jewellery April 09,
(xxiii) LLP January 31,
(xxiv) Metal Refiners February 28,
(xxv) Private Limited February 04,
(xxvi) Jewels Limited April 17,
(xxvii) Saraf & Sons Pvt Ltd April 20,
(xxviii) & Jewellers Private Limited January 05,
(xxix) Jewellers Private Limited April 20,
(xxx) Makanji & Company November 14,
(xxxi) Abhushan Limited July 21,
(xxxii) Jewellers March 31,
(xxxiii) Art Private Limited March 26,
(xxxiv) International April 29,
(xxxv) Private Limited March 08,
(xxxvi) Jewellers Private Limited February 04,
(xxxvii) Commodities Pvt Ltd February 28,
(xxxviii] Industry India Limited February 28,
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(xxxix) Private Limited June 21,
(x1) Jewellers India Private Limited July 12,
(xli) Jewels Private Ltd. June 21,
(xlii) and Jewellers January 09,
(xliii) Parekh Jewellers June 28,
(xliv) Private Limited June 20,
(xlv) Private Limited March 16,
(xlvi) Jewellers Company Private Limited August 07,
(xlvii) Private Limited July 20,
(xlviii) India Limited April 30,
(xlix) Jewellers Private Limited June 28,
(1) Jewellers Ltd July 05,
(1i) Kishore Jewellers Private Limited August 04,
(1ii) Jewellery Mart March 31,
(1iii) Jewellery Mart Private Limited July 21,
(liv) Kanjibhai Soni May 11,
(lv) Jewellery Export Private Limited June 01,
(lvi) Private Limited February 09,
(lvii) Gold Private Limited February 28,
(lviii) Mussadilal Jewellers November 14,
(lix) Jewellers Limited April 29,
(Ix) Jewellers Private Limited November 14,
(Ixi) and Sons (Jewellers) Private Limited December 29,
(Ixii) Jewellers March 26,
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(Ixiii) Zaveri Ornaments Private Limited June 28,

(Ixiv) -PAMP India Private Limited March 30,
(Ixv) Gemé& Designer P Ltd July 26,

(Ixvi) Jewellers Private Limited May 26,
(Ixvii) Ornaments Limited November 14,
(Ixviii) and Diamonds LLP August 13,
(Ixix) Finvest (Gujarat) Limited February 28,
(Ixx) Gold Private Limited June 17,

(Ixxi) Jewellers Pvt Ltd July 05,

(Ixxii) Chains Private Limited July 20,
(Ixxiii) Trading (India) Private Limited May 30,
(Ixxiv) Limited Liability Partnership May 11,
(Ixxv) Metals Pvt. Ltd. March 15,
(Ixxvi) Private Limited March 15,
(Ixxvii) Jewellers Limited February 28,
(Ixxviii) (India) Pvt. Ltd. March 26,
(Ixxix) Jewellers Private Limited June 28,
(Ixxx) Jewellery Pvt. Ltd March 26,
(Ixxxi) International Pvt. Ltd. March 26,
(Ixxxii) Mahesh Chandra June 21,
(Ixxxiii) Precious Metals LLP February 04,
(Ixxxiv) Gold Pvt. Ltd. November 14,
(Ixxxv) Refiners Private Limited April 29,
(Ixxxvi) and Diamonds India Private Limited November 14,
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(Ixxxvii] Private Limited March 30,
(Ixxxviil Bullion Private Limited January 05,
(Ixxxix) Jewellers Private Limitedv June 10,

(xc) Jewellers March 16,
(xci) Purshottam Das Jewels Private Limited February 28,
(xcii) Bullion February 04,
(xciii) Jewellers Private Limited July 05,
(xciv) Bullions Limited February 04,
(xcv) Jewellery April 29,
(xcvi) Private Limited May 11,
(xcvii) & Sons Jewellers Private Limited January 09,
(xcviii) Devichand March 26,
(xcix) Private Limited June 14,

(c) Bullions May 11,

(ci) May 11,

(cii) Gold Limited March 30,
(ciii) Govanji Jewellers Private Limited March 30,
(civ) Jewels LLP November 14,
(cv) Jewellers Pvt Ltd June 17,

(cvi) Ram Jewels April 18,
(cvii) Ornaments Private Limited February 12,
(cviii) Emporium Private Limited June 01,
(cix) Private Limited January 09,
(cx) Impex LLP April 19,
(cxi) Gold Limited November 14,
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(cxii) Metals Limited May 11,
(cxiii) Jewellery June 01,
(cxiv) Jewellers Private limited April 25,
(cxv) GOLD July 26,
(cxvi) jewellery limited May 11,
(cxvii) Jewellery Limited June 21,
(cxviii) Jewels March 15,
(cxix) Company Limited March 21,
(cxx) Jewllery Industries Limited July 21,
(cxxi) Private Limited June 28,
(cxxii) (India) Private Limited July 05,
(cxxiii) Bangaru Jewellers June 21,
(cxxiv) Hari Pethe Jewellers January 05,
(cxxv) and Company Private Limited February 04,
338. 9 Licenses granted to Distributors

S.No Authorization’s
(i) Services LLP (IFSC Branch) April 19,

(ii) Rathi International Ventures (IFSC) Pvt. Ltd. May 04,

(iii) Bank Limited - IFSC Banking Unit January 08,
(iv) Global (IFSC) Private Limited February 08,
(v) IFSC Limited July 12,

(vi) Bank Limited - IFSC Banking Unit June 27,

(vii) Bank Limited - IFSC Banking Unit August 22,
(viii) Finsec IFSC Limited June 14,

(ix) IFSC Private Limited June 24,
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339. 3 Licenses granted to Exchanges
S.No Authorization’s
(i) International Exchange (IFSC) Limited December 9,
(ii) International Exchange (IFSC) Ltd December 24,
(iii) IFSC Limited May 24,
340. Licenses granted to (2023-24)
S.No Authorization’s
(i) Diamgold Private Limited February 19,
(ii) Jewellers Private Limited March 27,
(iii) Commodities LLP March 28,
(iv) Jewellers February 12,
(v) Mangal Silvers February 19,
(vi) Metals Private Limited February 12,
(vii) Goldtech Private Limited February 12,
(viii) Bullion and Jewellers March 27,
(ix) Gold March 05,
(x) Bullion March 04,
(xi) Bullion And Diamond Pvt. Ltd. March 05,
(xii) Shamandas March 28,
(xiii) Diamonds February 19,
(xiv) Gold& Jewellery February 29,
(xv) Jewels & Gems February 19,
(xvi) Private Limited March 05,

T ( +91-9811081957 176

New Delhi




www.femainindia.com

satishagarwal307 @yahoo.com

(xvii) World February 19,
(xviii) Impex March 27,
(xix) Gold Centre Private Limited March 19,
(xx) Refinery Private Limited March 27,
(xxi) Precious Metals Private Limited February 12,
(xxii) Impex Enterprises Private Limited February 20,
(xxiii) Jewellery and Bullion February 12,
(xxiv) Overseas Private Limited March 04,
(xxv) s Precious Metals Limited March 06,
(xxvi) Mangal February 19,
(xxvii) Jewels Private Limited March 05,
(xxviii) & Sons February 19,
(xxix) Jewellers March 05,
(xxx) Exports February 19,
(xxxi) Bullion Private Limited March 19,
(xxxii) Fine Jewellers Private Limited March 27,
(xxxiii) Jewellers February 28,
(xxxiv) Jewellers February 28,
(xxxv) Exports February 12,
(xxxvi) Exports Limited March 06,
(xxxvii} Private Limited March 06,
(xxxviii Jewellers Private Limited February 19,
(xxxix) Jewels March 11,
(xI) Jewellers February 09,
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(xli) Kumar Jewellers & Pearls Dealers March 11,
(xlii) Thanga Maligai February 12,
(xliii) Mandir Jewellers February 19,
(xliv) Orna Private Limited March 11,
(xlv) Ornaments March 06,
(xlvi) Gold Limited February 19,
(xlvii) Gold Housie February 19,
(xlviii) Bullion March 28,
(xlix) Manordass February 19,
(1) Maaligai February 07,
(1i) Jewellery February 12,
(1ii) Jewellers Private Limited February 12,
(1iii) Bullion February 19,
(liv) Multi Commodities India Pvt. Ltd. March 11,
(lv) Commodities March 06,
(Ivi) Assay& Hallmarking Centre Pvt. Ltd. February 29,
(lvii) and Jewels February 19,
(lviii) Overseas Private Limited February 28,
(lix) & Jewellers March 27,
(Ix) Jewels February 28,
(Ixi) Jewels Private Limited February 19,
(Ixii) Chains February 19,
(Ixiii) Chains March 28,
(Ixiv) Jewels March 06,
(Ixv) Gold March 11,
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(Ixvi) Sahai& Sons (India) Private Limited February 28,
(Ixvii) Bullion LLP February 19,
(Ixviii) Bullion LLP February 13,
(Ixix) Chain Private Limited February 13,
(Ixx) Jewellers Private Limited February 12,
(Ixxi) & Jewellers March 05,
(Ixxii) Jewellery Private Limited March 28,
(Ixxiii) Jewellers February 12,
(Ixxiv) Gold Private Limited February 12,
(Ixxv) Jewels February 19,
(Ixxvi) Bullion February 19,
(Ixxvii) Jewellers Private Limited March 08,
(Ixxviii February 12,
(Ixxix) India Private Limited March 27,
341. Licenses granted to (2024-25)
S.No Authorization’s

(i) Enterprises July 03,

(ii) Jewels June 19,

(iii) Jewels Limited June 21,

(iv) Diamgold Private Limited February 19,

(v) Jewellers Private Limited March 27,

(vi) Services Private Limited June 13,

(vii) (India) Private Limited June 25,

(viii) Private Limited July 08,

(ix) Limited August 19,
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(x) Private Limited July 01,

(xi) Gold Smiths July 02,

(xii) Gold July 08,

(xiii) Paul June 11,
(xiv) Private Limited July 05,

(xv) Jewellers Pvt. Ltd July 12,

(xvi) Gems and Jewels August 21,
(xvii) Commodities LLP March 28,
(xviii) Jewels Private Limited July 03,

(xix) Enterprises July 08,

(xx) Jewellers February 12,
(xxi) Jewels August 13,
(xxii) Refinery Private Limited July 03,
(xxiii) Gold August 06,
(xxiv) Arihant Hi-Tech Metal Industries July 08,

(xxv) Mangal Silvers February 19,
(xxvi) Metals LLP June 13,
(xxvii) Metals Private Limited February 12,
(xxviii) Bullion Private Limited August 09,
(xxix) Exim India Private Limited July 03,

(xxx) Gold July 12,
(xxxi) Bullion And Jewellers LLP July 02,
(xxxii) Chains Private Limited July 05,
(xxxiii) Jewels July 03,
(xxxiv) Metallic LLP July 12,
(xxxv) Goldtech Private Limited February 12,

T ( +91-9811081957 180

New Delhi




www.femainindia.com

satishagarwal307 @yahoo.com

(xxxvi) Bullion and Jewellers March 27,
(xxxvii) Corporation Private Limited July 08,
(xxxviii) Gold March 05,
(xxxix) Jewells August 06,
(x1) & Co. July 12,
(xli) Bullion June 13,
(xlii) and Jewellers June 24,
(xliii) Jewellers July 02,
(xliv) Bullion March 04,
(xlv) Bullion And Diamond Pvt. Ltd. March 05,
(xlvi) Gems And Jewellery Ltd July 24,
(xlvii) LLP July 05,
(xlviii) Bullion Bourse July 01,
(xlix) Gold June 24,
(1) Shamand March 28,
(1i) Jewellers June 11,
(1ii) Diamonds February 19,
(liii) India and Company June 07,
(liv) Brothers June 07,
(Ilv) Gold and Diamonds June 26,
(Ivi) Speciality Private Limited July 09,
(lvii) Jewels August 12,
(lviii) Gold& Jewellery February 29,
(lix) Arvind Jewellers July 18,
(Ix) Pravin chandra June 26,
(Ixi) Bullion LLP July 05,
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(Ixii) antique Jewellery Private Limited August 06,
(Ixiii) Jewellers Gold and Diamonds August 12,
(Ixiv) Jewellers Pvt. Ltd July 12,

(Ixv) and Sons June 24,
(Ixvi) Jewellers July 03,
(Ixvii) Jewellers Limited June 11,
(Ixviii) India Pvt Ltd July 24,
(Ixix) Jewels & Gems February 19,
(Ixx) Corporation July 02,
(Ixxi) Tradex Company Limited July 24,
(Ixxii) Commodities Private Limited June 4,
(Ixxiii) Ornament June 07,
(Ixxiv) Commodities LLP June 11,
(Ixxv) Tradelinks Private Limited March 05,
(Ixxvi) Jewel-tech Private Limited July 31,
(Ixxvii) World February 19,
(Ixxviii) Bullion India Private Limited July 08,
(Ixxix) Jewellers August 06,
(Ixxx) Impex March 27,
(Ixxxi) Gujrat Gold Centre Private Limited March 19,
(Ixxxii) Associates July 02,
(Ixxxiii) Private Limited June 06,
(Ixxxiv) Precious Metals Private Limited February 12,
(Ixxxv) Jewels Limited August 06,
(Ixxxvi) Commodities Private Limited June 14,
(Ixxxvii) Gold Mint Private Limited August 06,
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(Ixxxviii) Impex Enterprises Private Limited February 20,
(Ixxxix) Bullion June 13,
(xc) Om Jewellers July 08,
(xci) Gold July 09,
(xcii) August 20,
(xciii) And Sons July 01,
(xciv) Jewellers June 25,
(xcv) Refinery Private Limited July 12,
(xcvi) Bullion & Refinery Private Limited July 12,
(xcvii) Refinery Private Limited July 09,
(xcviii) July 12,
(xcix) Jewellers June 26,
(c) Synergies Private Limited July 31,
(ci) Jewellery and Bullion February 12,
(cii) Jewellery July 01,
(ciii) Gold Bullion June 07,
(civ) Jewels July 31,
(cv) Gold Refinery Private Limited July 12,
(cvi) Jewellers July 12,
(cvii) Private Limited July 09,
(cviii) Private Limited March 04,
(cix) Exims June 24,
(cx) Bullion Private Limited July 18,
(cxi) Enterprises August 09,
(cxii) Casa Private Limited August 06,
(cxiii) s Precious Metals Limited March 06,
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(cxiv) Tradelink LLP August 12,
(cxv) Precious Metals and Jewellery July 02,
(cxvi) Mangal February 19,
(cxvii) Jewels Private Limited March 05,
(cxviii) Sales June 07,
(cxix) & Sons February 19,
(cxx) And Sons June 27,
(cxxi) & Bullion LLP July 12,
(cxxii) Trading June 27,
(cxxiii) Gold LLP July 01,
(cxxiv) Jewellers March 05,
(cxxv) Exports February 19,
(cxxvi) Jewel House LLP August 01,
(cxxvii) Zaveri June 19,
(cxxviii) Bullion LLP June 4,
(cxxix) Jewellers Private Limited June 4,
(cxxx) Bullion Private Limited March 19,
(cxxxi) Enterprises Private Limited August 09,
(cxxxii) and Company June 19,
(cxxxiii) Spot Bullion Trading India Pvt. Ltd. July 12,
(cxxxiv) Silvers Private Limited July 20,
(cxxxv) Bullion Private Limited August 06,
(cxxxvi) Impex June 26,
(cxxxvii) Bullion July 03,
(cxxxviii) July 01,
(cxxxix) July 01,
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(cxl) Fine Diamond Jewelry Limited July 08,
(cxli) Jewels July 08,
(cxlii) & Zeya Limited June 14,
(cxliii) February 28,
(cxliv) Mills Limited June 21,
(cxlv) Bullion & Jewellers Private Limited July 01,
(cxlvi) Jewellers February 12,
(cxlvii) Exports February 19,
(cxlviii) Exports Limited March 06,
(cxlix) Private Limited March 06,
(cl) Bullion August 06,
(cli) Commodities June 13,
(clii) Jewellers Private Limited February 19,
(cliii) Jewellery Chennai Private Limited June 06,
(cliv) Bullion July 18,

(clv) Trading Private Limited July 18,
(clvi) Jewels March 11,
(clvii) Bullion Limited August 13,
(clviii) Bullions June 24,
(clix) Bullion July 18,

(clx) Bullion & Private Limited July 05,
(clxi) Bullion July 18,
(clxii) Thanga Maligai February 12,
(clxiii) Mandir Jewellers February 19,
(clxiv) Jewels LLP June 06,
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(clxv) Agarwal August 20,
(clxvi) Enterprises July 08,
(clxvii) Orna Private Limited March 11,
(clxviii) Gold July 18,
(clxix) Jewels July 03,
(clxx) Gold Private Limited February 19,
(clxxi) Amrutlal Mandaliya June 25,
(clxxii) Trading Company Private Limited June 11,
(clxxiii) Bullion June 24,
(clxxiv) Gold June 11,
(clxxv) Overseas Private Limited July 12,
(clxxvi) Gold Pvt Ltd August 01,
(clxxvii) Bullions Private Limited July 12,
(clxxviii) Metals Private Limited June 14,
(clxxix) Chains& Jewellers July 12,
(clxxx) Jewellers August 12,
(clxxxi) Gold Private Limited February 19,
(clxxxii) Housie February 19,
(clxxxiii) and Jewels LLP August 01,
(clxxxiv) Jewellers August 01,
(clxxxv) Bullion March 28,
(clxxxvi) June 24,
(clxxxvii) Jewellers June 07,
(clxxxviii) Jewels July 12,
(clxxxix) Jewellery Art July 05,

(cxc) India Bullion Refinery ACA Sons July 02,
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(cxci) India Bullion Refinery HCA August 06,
(cxcii) Maaligai February 19,
(cxciii) Jewellers June 06,
(cxciv) Jewellers Private Limited July 12,
(cxcv) July 12,
(cxcvi) Silver Handicrafts July 05,
(cxcvii) Links LLP June 06,
(cxcviii) Jewels June 11,
(cxcix) Sainath Jewellers August 06,
(cc) Gold February 07,
(cci) February 12,
(ccii) and Company July 12,
(cciii) Jewellers Private Limited February 12,
(cciv) Refinery Private Limited July 12,

(ccv) Bullion February 19,
(ccvi) Jewels Limited August 08,
(ccvii) Jewellers Private Limited July 12,
(ceviii) LLP June 13,
(ccix) Orna Private Limited May 30,
(ccx) Agrochem Exports Limited June 11,
(ccxi) Commodities India Private Limited March 11,
(cexii) Private Limited March 06,
(ccxiii) Commodities February 19,
(ccxiv) Jewelex Pvt Ltd July 09,
(ccxv) Jewellers August 06,
(ccxvi) and Co. August 06,
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(ccxvii) Finance LLP June 07,
(ccxviii) Gold July 03,
(ccxix) Jewellers June 25,
(ccxx) Mohanlal July 23,
(ccxxi) Jewellers July 12,
(ccxxii) Assay &amp; Hallmarking Centre P. Ltd. February 29,
(ccxxiii) and Jewels February 19,
(ccxxiv) Mohan Purshottam Das Agarwal February 28,
(ccxxv) Jewellers July 02,
(ccxxvi) and Co Overseas Private Limited February 19,
(ccxxvii) Mohanlal June 26,
(ccxxviii) Bullion & Jewellers March 27,
(ccxxix) Impex July 08,
(ccxxx) Jewels February 28,
(cexxxi) Jewels Private Limited February 19,
(ccxxxii) Chains February 19,
(ccxxxiii) Jewels LLP August 09,
(ccxxxiv) Chains March 28,
(ccxxxv) Jewels March 06,
(ccxxxvi) Magnum June 13,
(ccxxxvii) Jewels June 27,
(ccxxxviii) Mata Bullion Private Limited July 05,
(ccxxxix) Exim House Private Limited July 02,
(ccxl) Jewelcraft Private Limited August 13,
(cexli) Bullion Private Limited August 21,
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(cexlii) Venture LLP August 20,
(ccxliii) Golds Private Limited June 07,
(ccxliv) Jewellers August 06,
(ccxlv) Gold March 11,
(ccxlvi) Jayantilal& Sons Jewellers July 01,
(cexlvii) Silver Mart August 21,
(ccxlviii) July 02,
(ccxlix) Jewellery July 08,
(ccl) Jewellers June 11,
(ccli) & Sons (India) Private Limited February 28,
(cclii) Exim July 02,
(ccliii) With Divya July 23,
(ccliv) Global June 13,
(cclv) Ajay Kumar Sarraf June 13,
(cclvi) Trading July 05,
(cclvii) Jewellers June 26,
(cclviii) Jewellers August 06,
(cclix) Bullion August 09,
(cclx) Bullion LLP February 19,
(cclxi) Impex August 09,
(cclxii) Jewellers July 08,
(cclxiii) Sales Private Limited July 31,
(cclxiv) Gold August 12,
(cclxv) Overseas July 08,
(cclxvi) & C.Z. International August 12,
(cclxvii) Packers LLP June 4,
(cclxviii) Bullion July 03,
(cclxix) Private Limited June 4,
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(cclxx) Private Limited February 13,
(cclxxi) Jewellery July 09,
(cclxxii) Industries Private Limited June 25,
(cclxxiii) Nanalal Bechardas Jewellers Pvt. Ltd. July 09,
(cclxxiv) Jewellers Private Limited February 12,
(cclxxv) & Jewellers March 05,
(cclxxvi) House LLP July 05,
(cclxxvii) Ambe Enterprises August 06,
(cclxxviii) Bullion July 08,
(cclxxix) Gubbera Gold July 02,
(cclxxx) Jewellery Private Limited March 28,
(cclxxxi) Kawad Bullion July 02,
(cclxxxii) Jewellers February 12,
(cclxxxiii) Bullion Private Limited July 12,
(cclxxxiv) Bullion LLP July 25,
(cclxxxv) Jewellers July 09,
(cclxxxvi) Golds Pvt. Ltd August 19,
(cclxxxvii) Private Limited February 12,
(cclxxxviii) Jewelex LLP June 14,
(cclxxxix) Private Limited July 01,
(ccxc) E-Commerce Jewel-cart Private Limited July 05,
(ccxci) Siddhi Ornaments Private Limited July 03,
(ccxcii) Gold August 21,
(ccxciii) Impex June 19,
(ccxciv) Corporation July 08,
(ccxev) Jewellers Private Limited August 08,
(ccxcevi) Bullion Private Limited July 12,
(ccxcvii) Company Private Limited June 25,
(ccxceviii) International June 14,
(ccxcix) Enterprise Private Limited June 06,
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(ccc) Darshan Gold July 02,
(ccci) Jewels February 19,
(cccii) Jewels July 18,
(ccciii) Jewellers August 06,
(ccciv) Metals Private Limited June 4,
(ccev) Gold July 24,
(ccevi) Jewellers July 08,
(ccevii) Enterprises June 24,
(cceviii) Impex Private Limited June 06,
(cccix) Bullion February 19,
(ccex) Bullion Private Limited August 08,
(ccexi) Jewellers India Pvt Ltd July 24,
(cccexii) Jewellers Private Limited March 08,
(ccexiii) Bullion February 12,
(ccexiv) Tradelink July 01,
(cccxv) Jewels Private Limited June 06,
(ccexvi) Jewellers Private Limited July 09,
(ccexvii) Oro India Private Limited March 27,
(ccexviii) Jewels June 24,
(ccexix) Jewels Private Limited June 06,
(ccexx) & Co Exports July 05,
(ccexxi) (Gujarat) LLP June 19,
(ccexxii) And Company Jewellers Pvt. Ltd. June 21,
342. 3 Licenses granted to Manager

S.No Authorization’s
(i) India Private Limited July 27,

(ii) -Amit JK Logistics Private Limited August 24,
(iii) Logistics Private Limited January 21,
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(T) Meaning for /
343. For / issued
S.No Licenses / Registration’s
Category
(i) IBUs
GAO
(ii) Aircraft Lessors
Ship Lessors
Finance Company - Core + Non-
core + also ITFS (all)
(iii) MIl
Broker Dealer

Depository Participant

Clearing Member

FMEs
AlFs
Registered Distributors
Investment Advisors
Custodian
Debenture Trustee
Investment Banker
(iv) 110s
Intermediaries
(v) Ancillary Services Entities
(vi) Bullion MII
Bullion Intermediaries
Vaults
(vii) Direct
Sandbox
(viii) GIC
(ix) International Branch Campus
Total 724
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(U) Meaning for statistics ®
344. For of banking
Ason Mar 31,2024 | Ason Jun 30,2024
23 24
345. For of banking
ly 2024 Aug 2024
S.No Particulars July 20 u,.g 0_ -
’ USD in Millions
(i) 2903.44 3253.19
(a) Sovereign securities 1192.39 1391.00
(b) Corporate Bonds 1471.66 1595.19
(c) Other investments 239.39 266.99
(ii) 12310.99 13183.85
(iii) 27743.86 29743.28
(iv) 85.33 91.58
(v) 775.34 871.24
(vi) 14661.63 14978.50
(vii) 3368.84 3459.17
Total 61849.43 65580.80 70933.89
346. For of banking
S.No Particulars July 2024 Aug 2024
USD in Millions
(i) 4473.50 4960.02
(ii) 42468.18 45377.02
(iii) 6350.73 6639.53
(iv) 17.15 17.11
(v) 2703.58 2732.94
(vi) 5836.29 5854.18
Total 61849.43 65580.80 70933.89
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347. For of banking
S.No Particulars July 2024 Aug 2024
Demand| Time Demand Time
USD in Millions
(i) 380.83 | 395.65 379.47 408.79
(ii) 467.79 | 3229.24 446.52 | 3725.24
348. For (Indian) deposits
S.No | Particulars July Aug July Aug
2024 2024 2024 2024
No. of accounts Amount
USD in Millions
(0) 25 30 1.71 1.71
(ii) 2081 2084 117832 | 1136.13
349. For (non-Indian) deposits
S.No | Particulars July Aug July Aug
2024 2024 2024 2024
No. of accounts Amount
USD in Millions
(1) 4549 4795 709.65 | 711.22
(i) 484 476 1048.51 | 1196.46
350. For (National)
S.No Particulars July 2024 | Aug 2024
(i) (to be settled in FCY) 23114.16 | 26630.70
(ii) (to be settled in FCY) 12922.34 1518143
(iii) (to be settled in FCY) 49434.24 54243.28
(iv) (to be settledin FCY) | 110437.98 | 115920.91
(v) 1230.01 1391.10
Total 197138.73 | 213367.42 | 226659.39
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351. For (Industry wise)
S.No Particulars July 2024 |Aug 2024
Sector Industries Amount OQutstandin
(i) Auto Components 164.69 171.71
Automobile 710.05 803.37
Capital Goods 138.17 191.38
Cement and Cement Products 862.67 966.38
Electronic Systems 461.93 553.98
Food Processing 522.84 858.94
Glass and Glassware 17.20 17.32
Iron & Steel 596.10 707.67
Laminates/ Plywood/ 7.73 7.48
Boards
Leather and Leather 2.55 2.40
Products
(i) ?;ﬂ;fnle‘fq’}m edical 240.00|  260.53
Metals 1962.99 | 1853.12
Paper and Packaging 51.40 54.27
Petrochemicals 3233.18| 3535.67
Plastic and Plastic Products 67.11 73.37
Textiles and Apparels 109.29 73.36
Tranport Equipment | 16932 | 17302
(iii) Banking and Finance 14087.53 | 14961.30
Clearing Corporation 253.68 263.43
Education 168.33 166.02
Financial Services 537.45 686.58
Healthcare 20.35 17.77
IT and Software Industry 432.88 406.65
Logistics 16.08 68.62
NBFC 4891.74 | 5366.25
Professional Services 54.55 54.96
Retail and e-commerce 230.46 287.15
Telecommunication 1188.12 | 1254.73
Tourism & Hospitality 194.45 218.80
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Trade/Distributor 129.08 113.94

(iv) Construction 60.23 71.16

Mining 229.46 205.94

Oil and Gas 2280.86 | 2258.32

Ports and Shipping 1025.63 988.41

Power Sector 1570.68 | 1573.86

Renewable Energy 311.57 413.30

Roads and Highways 33.63 59.48

) 44541 |  439.79

(vi) 42539 | 51827

(vii) 1585.72 | 1602.71

(viii) 211.29| 223.53

(ix) 0.63 0.63

&Y, 772.06 | 777.54

(xi) 2853.31| 3211.57

Total 43326.79 | 46514.68 | 51028.72
352. For (Country wise)
S.No July 2024 Aug 2024
Country Name %tz?:IOf Country Name %tZ'?: Iof
exposure exposure
(i) India 74.29% India 74.23%
(O[PS | gz, | LSS | s
(iii) Mauritius 4.17% Mauritius 3.42%
(iv) Singapore 2.67% Singapore 2.67%
(v) | United Kingdom 3.55% United 3.31%
Kingdom
O | | s | Uiedd T o
(vii) Netherlands 2.72% Netherlands 2.10%
(viii) Hong Kong 0.57% Hong Kong 0.94%
(ix) Bahrain 0.93% Bahrain 1.18%
(x) Bangladesh 0.40% Saudi Arabia 0.41%
(xi) Others 3.18% Others 3.18%
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353. For under IFSCA (Payment Services) , 2024
S.No | Particulars
(i) In-principal
354. For (Traded Value in USD Mn)
Month July 2024 Aug 2024 Total
Particulars No. of Traded No. of Traded No. of Traded
contracts Value contracts Value contracts Value
2041 156.72 1519 120.94 5181 411.39
1978344 96055.2 | 2059525 101235 6032985 299134
160523 29.65 178533 26.25 494691 69.48
668 15.97 440 1048 1474 35.17
67178 0.3 99308 0.47 227800 1.08
Total 2208754 96257.8 | 2339325 101393 6762131 299651
355. For (OI) derivatives contracts on Stock Exchanges
S.No Month Ended Open Interest
(no. of contracts)
(i) July 2024 267912
(ii) Aug 2024 294202
(iii) Sep 2024 307550
356. For (India)
. During July-Sep 2024
Particulars (Accounts Opened)
198
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357. For (Trading Value in USD Mn)
S.No Entity Type Particulars July-Sep
2024
(i) Equity, ETFs, Funds, Bonds, and otherproducts 351
(ii) Equity, ETFs, Funds, and other products 30.22
Derivatives Products 751.58
(iii) Equity, ETFs, Funds, and other products 3.05
Derivatives Products 0.57
Total 788.93
358. For (trading in USD Mn)
S.No Exchange Total trading Trading in
value Derivatives
) 349.52 -
(i) 26.71 -
(iii) 138.75 -
(iv) 116.05 -
(v) 110.50 -
(vi) 20.59 20.59
(vii) 5.06 -
(viii) 13.07 13.07
(ix) 1.80 1.80
(x) 3.95 -
(xi) 2.93 1.31
Total 788.93 36.77
359. For Intermediaries
S.No
(i) -Dealer
(ii) Member
(iii)
(iv) Participants
(v) Banker
(vi) Advisers
(vii) Trustee
(viii) of Capital Market Products & Services
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360. For (In USD Bn)
S.No Particulars Ason Ason
Mar 31,2024 | Jun 30,2024
(i) debt listings 56.5 58.7
(ii) labelled debt listing 12.3 12.66
361. For (Date wise)
S.No Name of the issuer Listing Date Labels
(i) Services Private Limited 03-07-2024 -
(ii) Services Private Limited 03-07-2024 -
(iii) Microfin Limited 05-07-2024 -
(iv) Services Private Limited 10-07-2024 -
(v) Finance Limited 12-07-2024 -
(vi) Piramal Capital & Housing Finance Limited | 30-07-2024 Sustainable
(vii) Limited 17-07-2024 -
(viii) Private Limited 01-08-2024 -
(ix) Microfinance Limited 28-08-2024 -
(x) Gramin Financial Services| 12-08-2024 -
Private Limited
(xi) Gramin Financial Services | 12-08-2024 -
Private Limited
(xii) Limited 01-08-2024 Green
(xiii) Bank 12-09-2024 -
(xiv) Microcapital Limited 30-09-2024 -
(xv) Microcapital Limited 30-09-2024 -
(xvi) Limited 30-09-2024 Green
(xvii) Solar Parks Private Limited 11-09-2024 Green
Wardha Solar (Maharashtra) Private
Limited Adani Renewable Energy (RJ])
Limited
(xviii) and Special Economic Zone 23-09-2024 -
Limited
(xix) and Special Economic 23-09-2024 -
Zone Limited
(xx) and Special Economic 23-09-2024 -
Zone Limited
(xxi) and Special Economic Zone Ltd.| 23-09-2024 -
(xxii) and Special Economic Zone Ltd.| 23-09-2024 -
(xxiii) and Special Economic Zone Ltd.| 23-09-2024 -
(xxiv) care Network Limited 30-09-2024 -
T ¢ +91-9811081957 199 New Delhi




www.femainindia.com

satishagarwal307 @yahoo.com

362. For
During Apl 2024 - Sep 2024
Medium / Short term Loans (USD Mn)
S.No | Classification Long Term Working
Loans (USD T rade Capital/ Supply | Others
Mn) Finance Chain Finance
(i) 617.15 79.53 12.35 31.55
(ii) 230.68 366.28 4.05 0.00
(iii) 44.63 116.60 0.00 0.00
) 46.51 0.00 0.00 0.00
(v) 0.00 0.00 0.00 0.00
Total 938.97 562.41 16.40 31.55
363. For (Sector-wise)
During April 2023 - March 2024
S.No Sector (List is Indicative) Amount
(USD Mn)

(i) Energy 813.85

(ii) Efficiency 0.50

(iii) Prevention and Control 5.50

(iv) and Wastewater Management 0.00

(v) Transportation 12.35

(vi) Change Adoption 0.00

(vii) Buildings 4.50

(viii) Basic Infrastructure 47.00

(ix) Housing 1.23

(x) and Sustainable Food Systems 0.00

(xi) as per Framework 150.00

(xii) Project as per Framework 0.00

(xiii) Care 18.78

(xiv) Education 0.00

(xv) Loan 13.64

(xvi) 266.83

(xvii) 21516

Total 1549.34
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364. For + offices
FY 2023-24 Apl - June FY 2024
] Written/ Written/
Particulars | . 0. of | Transacted | Nymper of | Transacted
Offices* Premium Offices* Premium
(USD Mn) (USD Mn)
12 149 13 28
23 276 23 55

* Number of offices are as at the end of the particular period

365. For (FMEs) + Funds
Particulars Ason Mar 31, 2024 Ason Jun 30, 2024*
104 116
115 143
*Excluding in-principle approvals
366. For (USD in Mn)
In USD Mn
Investments Complaints
No. Total . TOtaI
Particulars OfSchemes if- Totalfunds IT{V@Stme{ltS made. In Investments /Legal
Commit ; D t
Registered ¢ raised into India Foreign made isputes
men ; Jurisdiction outstanding
raise
A4 (B) (A+B) *
(including 11 191.6 37.28 0
Angel
Schemes)
I
and I and II 57 7988.62 3328.21 0
AlFs
i 100 3954.19 | 2215.75 0
AlFs ' ’
Total 168 | 12134.41| 5581.24 0

1

*Excluding the exposure towards derivatives contracts. In the case of fund of fund,

cash maintained, and expenses incurred by the master fund are also excluded
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367. For (PMS)
S.No Type of Services
(i) Discretionary & Non- Discretionary PMS
(ii) Advisory Services
Total
368. For (FCs) + (FUs)
. Aircraft Ship FC (Non-
S.No| Type ofFinance Company Lease Lease FC (Core) Core)
(i) Registrationg 1 1 P 0
(ii) CoR Granted 1 1 1 0
Registration till Sep 30, 2024* 27 12 5 5 49
*Including provisional registration
369. For + (SLEs)
Type of asset As on June 30, 2024
By Aircraft Leasing entities
31
50
56
Total 137
By Ship Leasing entities
6
370. For by ITFS Platforms
S.No Particulars Ason Ason
Mar 31, 2024 |Jun 30, 2024
(i) of Transactions financed 281 411
(ii) of Transactions financed (USD Mn) 12.91 18.03

T ¢ +91-9811081957 202 New Delhi




www.femainindia.com satishagarwal307 @yahoo.com

371. For (11BX)
S.No Participants Ason Ason
Mar 31,2024 | Jun 30,2024
(i) 118 119
(a) Clients 70 80
(b) ‘Special category’ Clients 48 49
(ii) 26 28
(a) Clients 24 26
(b) ‘Special category’ Clients 02 02
Valid India UAE CEPA TRQ Holders 82 164
372. For + (on IIBX)
S.No | Regulated Entities Ason Ason
Mar 31,2024 | Jun 30,2024
(i) Bullion Trading 5 5
(ii) | Bullion Trading 3 3
(iii) | Bullion Trading 6 7
(iv) | Bullion 2 2
(v) 3 3
373. For (Product-wise)
During FY 2023-24 During FY 2024-25
Traded Traded
Product Value ;Z'I‘izzz Value ;:zzrenz
(USD , (USD ,
Mn) (inkg) Mn) (inkg)
Gold 4.52 75.00 0.00 0.00
Gold 0.00 0.00 0.00 0.00
Gold 2.22 34.00 3.78 51.00
Gold 7.24 114.80 3.70 50.00
Gold 252.91 3957.00| 1017.37 13055.00
Gold 238.38 374740 | 1736.13 22041.70
Total (Gold) 505.27 7928.20 | 2760.98 | 35197.30
SILVER 698.48 908800.00 21791 | 228060.00
SILVER 0.00 0.00 0.11 120.00
SILVER 0.00 0.00 0.00 0.00
SILVER 0.00 0.00 0.00 0.00
SILVER 0.00 0.00 8.68 9390.00
Total (Silver)* 698.48 | 908800.00 | 226.71 | 237570.00

1 ¢ +91-9811081957 203 New Delhi




www.femainindia.com

satishagarwal307 @yahoo.com

374. For Ecosystem
Sr. No. Particulars Till June 30,
2024
() 46
In Innovation Sandbox 20
In Regulatory Sandbox 26
(ii) / Tech-Fin Entities Authorized 8
(iii) Authorized
iv exited from Sandbox 0
(iv)
375. For (activities wise)
S.No Core Activity No. of Authorized Entities
Ason Ason
Mar 31,2024 Jun 30, 2024
(i) Compliance and Secretarial 12 13
(ii) P & Management Consulting 21 22
Accounting, Bookkeeping and
(iti) Taxation Services 1 1
, Asset Management Support
(v) Services and Trusteeship Services 24 26
Total 68 72
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(V) Meaning for
S.No. Title Meeting Agenda - Approval
Notice by Circulation
h UA ircular - 2 A
| 09¢th UAC 9t U C Circular genda
(i) Meetin Meeting Approval by
g Notice Circulation
) 08th UAC 8th U.AC Circular - 1 Agenda
(ii) _ Meeting Approval by
Meeting ) . .
Notice Circulation
7th UAC
07th UAC ]
(iii) Meetin Meeting -
g Notice
6th UAC
_ 06th UAC |_ .
(iv) ] Minutes of the -
Meeting )
Meeting
5th UAC
05th UAC )
(v) Meetin Meeting -
g Notice
4th UAC
) 04th UAC _
(vi) Meetin Meeting -
g Notice
3rd UAC
) 03rd UAC | =10
(vii) Meetin Meeting -
g Notice
2 A
i) 02nd UAC ergnc
Vili -
Meeting . g
Notice
. 14¢h UAC 14th I'JAC Circular - 6 Agenda
(ix) ] Meeting Approval by
Meeting . . .
Notice Circulation
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13th UAC 13th I.JAC Circular - 5 Agenda
(x) _ Meeting Approval by
Meeting . . .
Notice Circulation
. 12th UAC 12th l']AC Circular - 4 Agenda
(xi) Meetin Meeting Approval by
g Notice Circulation
11th UAC
g 11th UAC _
(xii) Meetin Meeting -
g Notice
10th UAC 10th l']AC Circular - 3 Agenda
(xiii) Meetin Meeting Approval by
g Notice Circulation
Meeting
. 01st UAC Notice
(xiv) : ]
Meeting Approval
Committee
15th UAC
15th UAC .
(xv) Meetin Meeting - -
g Notice
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(W) Meaning for + + (all)

376. For chairman

:+9179- & +9179-
: chairperson@IFSCa.gov.in

In-charge for
(i) Banking Supervision
(ii) Supervision
377. For department

Executive Director (ED)
:+9179-
pradeep.ramakrishnan@IFSCa.gov.in

In-charge for
(i) Corporate Finance - Equity, Hybrid and related products
(ii) Corporate Finance - Debt and Sustainable Finance
(iii) Market Infrastructure Institutions - Regulation and Supervision
(iv) Investment Funds - [ and New Products & Services
(v) Investment Funds - 11
(vi) Supervision of Intermediaries

378. For department
(1)
General Manager (GM)

:+9179-
arjun.pd@IFSCa.gov.in

(i)
Assistant General Manager (AGM)
:+9179-
goyal.shubham@IFSCa.gov.in
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(iii)

:+9179-
saurabh.kumarl @IFSCa.gov.in

(v)
Assistant Manager (AM)
:+9179-
akash.boddeda@IFSCa.gov.in

379. For

division
(1)
General Manager (GM)
:+9179-
Email: pavan.shah@IFSCa.gov.in

(ii)

:+9179-
chintan.panchal @IFSCa.gov.in

(iii)
Assistant Manager (AM)
:+9179-
abhineet.panwar@IFSCa.gov.in

380. For

division
(i)
General Manager (GM)
:+9179-
praveen.kamat@IFSCa.gov.in
(i)
Assistant General Manager (AGM)
:+9179-
goyal.shubham@IFSCa.gov.in

(iii)
Assistant Manager (AM)

:+9179-
prateek.matam@IFSCa.gov.in
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(v)

Assistant Manager (AM)
:+9179-

priyansh.purohit@IFSCa.gov.in

v)
Assistant Manager (AM)
:+9179-
abhinav.sk@IFSCa.gov.in

381. For division
(0)
General Manager (GM)
:+9179-
: pavan.shah@IFSCa.gov.in
(i)
Deputy General Manager (DGM)
:+9179-
: aditya.sarda@IFSCa.gov.in
(iii)
Assistant Manager (AM)
:+9179-
: pratik.paul @IFSCa.gov.in

382. For division
(1)
General Manager (GM)

:+9179-
: mihir.upadhyay @IFSCa.gov.in
(i)
Assistant Manager (AM)
:+9179-
: singh.jasmeet@IFSCa.gov.in
(iii)
Assistant Manager (AM)

:+9179-
: singh.kanika@IFSCa.qgov.in
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(iv)
Assistant Manager (AM)
:+9179-
:jain.p@[FSCa.gov.in
383. For division
(i)
Deputy General Manager (DGM)
:+9179-
: prajapati.amit@IFSCa.gov.in
(i)
Assistant Manager (AM)
:+9179-
: dhruv.dattani@IFSCa.gov.in

384. For + department

Executive Director (ED)
:+9179-
: pradeep.ramakrishnan@IFSCa.gov.in

In-charge for
(i) Market Development
(ii) Market Regulation

385. For division
(i)
General Manager (GM)
:+9179-
: ramakrishnan.pad @IFSCa.gov.in

(i)
Deputy General Manager (DGM)
:+9179-
: goutham.s1990@IFSCa.gov.in

(iii)
Assistant Manager (AM)

:+9179-
: chandan.satyarth@IFSCa.gov.in
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386. For division

Deputy General Manager (DGM)
:+9179-
: ramaneesh.goyal @IFSCa.gov.in

387. For division
(0)
General Manager (GM)
:+9179-
: debabrata.das1@IFSCa.gov.in

(i)

:+9179-
: Verma.hemant56 @IFSCa.gov.in
388. For department

Chief Technology Officer (CTO)
:+9179-
: joseph.joshy@IFSCa.gov.in

: In-charge for
(i) Information Technology
(ii) FinTech
389. For + division
(i)
General Manager (GM)
:+9179-
: abhishek.faujdar@IFSCa.gov.in

(i)

Manager
:+9179-
: ashwath.balaje@IFSCa.gov.in

(iii)
Manager

:+9179-
: j.devnath@IFSCa.gov.in
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390. For division
(0)
General Manager (GM)
:+9179-
: praveen.kamat@IFSCa.gov.in

: In-charge of

(ii) , Manager
:+9179-
: chintan.panchal@IFSCa.gov.in

(iii)

Assistant Manager (AM)
:+9179-

: prateek. matam@IFSCa.gov.in

(iv)
Assistant Manager (AM)
:+9179-
: abhinav.sk@IFSCa.gov.in
391. For division
(1)
General Manager (GM)
:+9179-
: sathyaraj.cm@IFSCa.gov.in

(ii)
General Manager (GM)
:+9179-
: ramachander.essr@IFSCa.gov.in

(iii)
Deputy General Manager (DGM)
:+9179-
ramit.kumar2004@IFSCa.gov.in

(iv)
Assistant General Manager (AGM)
:+9179-61809822
: hj.singh@IFSCa.gov.in
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392. For

division

(i)
General Manager (GM)
:+9179-
: sathyaraj.cm@IFSCa.gov.in

(i)
Assistant General Manager (AGM)
:+9179-
: hj.singh@IFSCa.gov.in

(iii)
Assistant Manager (AM)
:+9179-
: jatin.ahuja@IFSCa.gov.in

(v)
Assistant Manager (AM)
:+9179-
:saurav.singh17@IFSCa.gov.in

v)
Assistant Manager (AM)
:+9179-
: sandhiya.dilli@IFSCa.gov.in

(vi)
Assistant Manager (AM)
:+9179-
: jatin.ahuja@IFSCa.gov.in

(vii)
Assistant Manager (AM)
:+9179-
: saurav.singh17@IFSCa.gov.in

393. For

department

Chief General Manager (CGM)
:+9179-61809813
: supriyo.b@IFSCa.gov.in
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In-charge for
(i) Regulation
(ii) and Settlement
(iii) Regulations
394. For division
(0)
General Manager (GM)

:+9179-
: riddhi.bhandari@IFSCa.gov.in

(i)

:+9179-
: lobhas.khairnar@IFSCa.gov.in

(iii)

Assistant Manager (AM)

:+9179-
: srivishnucharan.h@IFSCa.gov.in
395. For + division
(i)

General Manager (GM)

:+9179-
: riddhi.bhandari@IFSCa.gov.in

(i)
Assistant Manager (AM)
:+9179-
:vaibhav.sattavan@IFSCa.gov.in

(iii)
Assistant Manager (AM)
:+9179-
: akileshwaran.n@IFSCa.gov.in

(v)
Assistant Manager (AM)
:+9179-
: sanjay.mk@IFSCa.gov.in
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396. For

division
(0)
General Manager (GM)
:+9179-
: riddhi.bhandari@IFSCa.gov.in

(i)
Assistant General Manager (AGM)
:+9179-
: manisha.khuntia@IFSCa.gov.in

(iii)
Manager
:+9179-
: wesly.samuel @IFSCa.gov.in

397. For

department

Executive Director (ED)
:+9179-61809800
: dipesh.shah@IFSCa.gov.in

: In-charge for
(i) Development of
(ii) Economic Policy and Analysis
(iii) Foreign University
(iv) International Affairs
(v) Outreach and Communication
(vi) Ease of Doing

398. For

of department

Chief General Manager (CGM)
:+9179-
: sharma.ashutosh@IFSCa.gov.in
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399. For division
(1)
Chief General Manager (CGM)
:+9179-
: sharma.ashutosh@IFSCa.gov.in

(ii)
Assistant General Manager (AGM)
:+9179-
: jain.himanshul @IFSCa.gov.in

(iii)
Manager
:+9179-
: rishi.kale@IFSCa.gov.in

(v)
Manager
:+9179-
: kundan.krishna93@IFSCa.gov.in

(v)

:+9179-
: akshat.ganeriwala@IFSCa.gov.in

(vi)
Assistant Manager (AM)
:+9179-
s anshul.tandon@IFSCa.gov.in

(vii)
Assistant Manager (AM)
:+9179-
: anamik.badashe@IFSCa.gov.in

(viii)
Assistant Manager (AM)
1 +9179-
:gaurav.dimri@IFSCa.gov.in

(ix)
Assistant Manager (AM)
:+9179-
: sachin.budhawant@IFSCa.gov.in
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400. For division
(1)
General Manager (GM)
:+9179-
: sathyaraj.cm@IFSCa.gov.in

(ii) Manager
:+9179-
: akshat.ganeriwala@IFSCa.gov.in

(iii)
Assistant Manager (AM)
:+9179-
:anamik.badashe@IFSCa.gov.in
401. For + division
(i)
Assistant General Manager (AGM)
:+9179-
: s.akshay@IFSCa.gov.in

(ii)
Assistant Manager (AM)
:+9179-
: chirag.ravat@IFSCa.gov.in
402. For + division

Chief General Manager (CGM)
:+9179-
: sharma.ashutosh@IFSCa.gov.in

403. For Cell
(0)
Assistant General Manager (AGM)
:+9179-
: jain.himanshul @IFSCa.gov.in
(i)
Manager
:+9179-
: kundan.krishna93@IFSCa.gov.in
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(iii)
Assistant Manager (AM)
:+9179-
: prateek. matam@IFSCa.gov.in

404. For

department

Executive Director (ED)
:+9179-61809800

: In-charge for

(i) Legal Policy
(ii) Legal Affairs

(iii) Investor Education and Protection

(iv) SEZ

405. For

division
(0)
General Manager (GM)
:+9179-
: ankit.bhansali@IFSCa.gov.in

(i)

:+9179-
: kirankumar.gg@IFSCa.gov.in

406. For

division
(1)
Deputy General Manager (DGM)
:+9179-
: kumar.ranveer@IFSCa.gov.in

(i)
Manager

:+9179-
: mihir.shukla@IFSCa.gov.in

407. For

+ division
(0)
General Manager (GM)
:+9179-
:arjun.pd@IFSCa.gov.in
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(ii)
Assistant General Manager (AGM)
:+9179-
: goyal.shubham@IFSCa.gov.in
(iii)
Manager
:+9179-
: saurabh.kumarl @IFSCa.gov.in

(iv)
Assistant Manager (AM)

:+9179-
: akash.boddeda@IFSCa.gov.in

408. For Division

(0)
(IFSCA)
1 +9179-
: IFSCa-admin@IFSCa.gov.in

(i)
Deputy General Manager (DGM)
:+9179-
: goutham.s1990@IFSCa.gov.in
(iii)
Assistant Manager (AM)

1 +9179-
: anshul.tandon@IFSCa.gov.in

(v)
Assistant Manager (AM)

:+9179-
: shobhit.tripathi@IFSCa.gov.in

409. For

department
(i) Praveen Trivedi
Executive Director (ED)
:+9179-
In-charge for
(i) Insurance
(ii) Pension

1
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410. For division
(i)
General Manager (GM)
:+9179-
: bhaskar.khadakbhavi@IFSCa.gov.in

(ii)
Assistant General Manager (AGM)
:+9179-
: chandra-bhushan@IFSCa.gov.in

(iii)
Manager

:+9179-
: rishi.kale@IFSCa.gov.in

(iv)
Assistant Manager (GM)
:+9179-
: g-nitin@IFSCa.gov.in

411. For division
(1)
General Manager (GM)
:+9179-
: mihir.upadhyay@IFSCa.gov.in
(ii)
Assistant Manager (AM)
:+9179-
: singh.kanika@IFSCa.gov.in
412. For + Ancillary Services division
(1)
Genergal Manager (GM)
Phone: +9179-
: sathyaraj.cm@IFSCa.gov.in

(i)
Assistant Genergal Manager (AGM)
Phone: +9179-
: kalpesh.mehta@IFSCa.gov.in
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(iii)

Phone: +9179-
: gautam.tanwar@IFSCa.gov.in

(v)
Assistant Manager (AM)
Phone: +9179-
: harish.jhajharia@IFSCa.gov.in

413. For department

Executive Director (ED)

1 +9179-
In-charge for
(i) Administration & HR
(ii) Treasury, Finance and Accounts
(iii) Rajbhasha
(iv) (International Events, Conferences and Summits)

414. For + division

()
General Manager (GM)
1 +9179-
: arunksingh.03@IFSCa.gov.in

(i)

:+9179-
: sreekara.rao@IFSCa.gov.in

(iii)

:+9179-
: gautam.tanwar@IFSCa.gov.in

(v)
Assistant Manager (AM)
: karn.bipinkr@IFSCa.gov.in
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)
Assistant Manager (AM)
:+9179-
: anshul.tandon@IFSCa.gov.in

(vi)
Assistant Manager (AM)
:+9179-
: shiva.pogula@IFSCa.gov.in

415. For + + division
(i)
General Manager (GM)
:+9179-
: denning.babu@I[FSCa.gov.in

(ii)
Deputy General Manager (DGM)
:+9179-
: prajapati.amit@IFSCa.gov.in

(iii)
Assistant Manager (AM)
:+9179-
: sonia.varma@IFSCa.gov.in

416. For division

:+9179-
: sreekara.rao@IFSCa.gov.in

417. For division

(International Events, Conferences and Summits)

General Manager (GM)
:+9179-

: sathyaraj.cm@IFSCa.gov.in
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418. For + Regulatory Affairs department
Division of Anti Money Laundering & CFT
(i)
General Manager (GM)
:+9179-

: ramachander.essr@IFSCa.gov.in

(ii)

:+9179-
: ekta.yadav@IFSCa.gov.in

(iii)
Assistant Manager (AM)
:+9179-
: sanjana.lahiri@IFSCa.gov.in

In-charge for
(i) Regulatory
(ii) Risk Based
(iii)
(v)

(v) Enforcement

419. For Cell
(1)
General Manager (GM)
1 +9179-
: debabrata.das1@IFSCa.gov.in

(i)
Assistant General Manager (AGM)
:+9179-
: manisha.khuntia@IFSCa.gov.in

(iii)
Assistant Manager (AM)
1 +9179-
: devdarshan.yadav@IFSCa.gov.in
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420. For division

Assistant General Manager (AGM)

:+9179-
: manisha.khuntia@IFSCa.gov.in
421. For division
General Manager (GM)
:+9179-
: debabrata.das1@IFSCa.gov.in
422. For Cell
Chief General Manager (CGM)
:+9179-61809813
: supriyo.b@IFSCa.gov.in
423. For tenure
(i) Injeti Srinivas , 20 L 20
(ii) K Rajaraman , 20 Till date
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(X) Meaning for

424. For registration or renewal

S.No. | Particulars Details

1. Details of the Applicant

1.1 Name of Applicant

1.2 Entity Type

(Branch/ IFSC

Incorporated entity)

1.3 Legal form of the applicant

(Company/ LLP/
registered partnership,
etc,) along with the
registration number, if any.

1.4 Address of the IFSC office of|

the Applicant

1.5 Contact details of the
primary coordinator
(s) ofthe applicant:

a) Name,
b) Contact Number and

c) E-mail

1.6 Date of Incorporation of
the applicant

1.7 | Net worth as on 315t

March of previous financial

year
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1.8

Shareholding pattern of
the applicant/ shares of
Partnership ( if more than
10 then top 10 shareholder
/ partners)

1.9

Currency in which
accounts are being

maintained

1.10

Name & Designation of

the Key Managerial

Personnel

2. Details of the Person(s) in Control

2.1 Name(s)

2.2 Date of incorporation/
Date of Birth

2.3 Legal form of the Person(s)
in Control

2.4 Address of the
Person(s) in Control

2.5 Share holding pattern of
the person in control (Top
3 Share holder / partners)

2.6 Is the parent based in a
Financial Action Task
Force(FATF) compliant.
jurisdiction?

2.7 Tax assessment Number

of Person in control
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2.8 Director  Identification
Number of the person in
control, if any

2.9 Contact No.

2.10 Email

*Add more columns, if required

3. Business proposed to be undertaken by the Applicant

Please provide a business plan including following information. (Use additional pages, if

required)

3.1

Company profile (in brief)

Information shall include but shall not be limited to
existing activities, revenue from these activities, key

client jurisdictions, no. of employees etc.

3.2

Proposed activities to
becarried out as per

the framework

The list of permissible activities under ‘IFSCA’s Ancillary
Services Framework’ are provided at Annexure-1 for

reference

3.3

Present no. of employees&
the estimated number of

employees over the

next 5 years

34

Detalils of Associate entities

in IFSC, if any

3.5

Details of regulatory
action against the
applicant & person (s) in
control, if any in last 5

years

3.6

Whether the applicant or

its person(s) in control are

( +91-9811081957
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registered  with IFSCA,
SEBI, RBI, IRDA or PFRDA
in any capacity. If so,

details of suchregistration.

4. Documents to be annexed with the signed & stamped application form:

a) Copy of the incorporation certification/registration document of the Applicant and
person (s) in control as may be applicable

b) Constitutional documents (such as Memorandum and Articles of Association/ Partnership
Deed) of the Applicant as may be applicable

c) Last 3 years audited consolidated financial statements of the Applicant
d) Address proof of directors / person (s) in control

e) Tax Identification Document of the applicant

f) Copy of SEZ approval

g) Copy of the proof of payment for the application fees paid

h) Copy of authorisation for application by an authorized representative

i) Declaration on the letter head of the company duly signed by the authorizedsignatory as

per paragraph 6

5. Fees for Ancillary Service Provider :

Following fee is applicable for the Ancillary Service Provider:

o IApplication Fee : USD 1000

e Registration Fee : USD 1,000 per activity
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2Bank account details of IFSCA:

Account Name: International Financial Services Centres Authority

Account number: 970105000174

Type of Account: USD Current Account

Bank Name: ICICI Bank Limited

SWIFT Code: ICICINAAXXX

NOSTRO Details: CHASUS33XXX

JP MORGAN CHASE BANK NA, NEWYORK, USA
Account no. : 83399953

6. Declaration to be submitted by the applicant in the following format on a company

letterhead, same should be signed by an Authorized signatory:

We hereby declare that the information provided in the application along with its attachment,
is complete and true.

We further agree that-

a. We shall notify the International Financial Services Centres Authority immediately of

any material change in the information provided in the application.

b. We shall comply with and be bound by the Guidelines and Regulations issued by the
International Financial Services Centres Authority and the. Guidelines /
instructions as may be announced by the International Financial Services Centres

Authority from time to time.

c. We shall abide by such operational instructions/directives as may be issued by the international

Financial Services Centres Authority from time to time, as a condition of authorisation.

List of Circulars
1. 206/IFSCA/Anc. Aux/2020-21 dated February 10, 2021
2. 206/IFSCA/Anc. Aux/2020-21 dated June 10, 2021
3. 206/IFSCA/Anc. Aux/2020-21 dated April 06, 2023
4. 865/IFSCA/Banking/Fee Revision/2022-23 dated May 17, 2023

Note: In case of any discrepancy, please refer the original circular.
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425. For (CAF) registration or renewal

ANNEXURE-1
INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY

COMMON APPLICATION FORM (CAF)

This form must be submitted by all Applicants? desirous of setting up an IFSC Unit in GIFT
IFSC and for obtaining relevant permissions under the respective IFSCA Regulations/ Frameworks,
except entities applying as Market Infrastructure Institutions (MII), Fintech Sandbox, Fintech

Accelerator and Foreign Universities proposing to set up branch campuses in IFSC.

2. In addition to this form, you may be required to submit other supplementary forms as

applicable to your intended business activities in GIFT IFSC.

3. All questions must be answered by the Applicant in English language only. Incomplete
applications will not be considered. In case the applicant has already answered a question, specific
reference to that cell/section may be provided to avoid duplication. In case of any non-
applicability of a question, the Applicant may answer to that effect, stating the reasons justifying
the non-applicability.

4. Applicants are advised to refer to the IFSCA website for latest amendments in the relevant

IFSCA Regulations/ Frameworks/ Circulars etc. that may be pertinent to your application.
5. Applicants are required to pay the following fees:

(i) IFSCA Application Fee, as applicable to the intended business activity (Please refer

Section I);

(ii)  SEZ Fee (Please refer Section I).

6. All the documents provided must be in English language only. If any of the document is not
in English, a certified English translation is required. The English translation to be certified “true
copy” by the concerned financial regulator in country of the Applicant or an external legal counsel.

All the documents provided shall be self-certified. However, in case of foreign nationals the

3 For applicants proposing to setup an IFSC Unit as a branch in IFSC, applicant shall be read as Parent Entity.
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1

documents are to be apostilled / notarized (e.g. Certificate of Incorporation, Certificate /

Declaration of the person being authorized to act on behalf of the entity etc.)

7. IFSCA reserves the right to seek any additional information or clarifications, as necessary.

Section A1: General Information to be filled by applicants setting up as a
branch? in IFSC

IIndian Insurers may read this as ‘Place of Business’

S. Particulars Comments / | SEZ use
No. Remarks

(for IFSCA

use)

0. | IFSCA Regulations/ Framework/ Circulars under which
Application is being made by the Applicant (please refer Section
E)

1.| Name of the Applicant.

2.| Form of the Applicant (Company/ Limited Liability
Partnership/ Trust/ Registered Partnership / One Person
Company / Body Corporate / If any other (please specify))
along with Registration/ Identification No. and documentary

proof.

For example, in case of a company provide the Certificate of
Incorporation, Memorandum of Association and Articles of
Association.

3.| Date of incorporation of the Applicant.
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4.| Address of Head/ Corporate Office of the Applicant (also
provide FAX no(if available), Email ID and Website)

Address of Registered Office of the Applicant (also provide FAX
no(if available), Email ID and Website)

Address of principal place of Business of the Applicant (also
provide FAX no(if available), Email ID and Website)

5.1 Provisional address of the Applicant’s proposed IFSC Unit.
Attach copy of Provisional Letter of Allotment.

6. | Details of Person Authorised with respect to this application
(Name, Designation, Email, Phone, Address)

7.1 i) If Applicant is regulated by Financial Sector Regulator(s)
provide the following details:

Name of Regulator, Name of Country, Type of Activity, License/
Registration No., Date of Registration and Validity & No
Objection Certificate (NOC) from home country regulator, if
required as per IFSCA regulations.

ii) If any of the Applicant’s group? entities are regulated by
Financial Sector Regulator(s) provide the following details:
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Name of Regulator, Name of Country, Type of Activity, License/
Registration No., Date of Registration and Validity

’for the purpose of this question, the term group shall include:
JVs/ Subsidiaries / Associates / Promoter / Body Corporate
operating under common brand name

8.| Whether Applicant, including all promoters /controlling
shareholders / senior management/ founders are from a
country identified in the latest public statement of Financial
Action Task Force as:

a) High-risk jurisdiction subject to a call for Action; or (Yes/No)

b) a Jurisdiction under Increased Monitoring. (Yes/No)

If yes to any of the above, provide further details.

9. | Whether Applicant’s group? entities, having
transactions/commercial engagements with applicant entity
are from a country identified in the latest public statement of
Financial Action Task Force as:

a) High-risk jurisdiction subject to a call for action; or (Yes/No)

b) a Jurisdiction under Increased Monitoring. (Yes/No)

If yes to any of the above, provide further details.

3for the purpose of this question, the term group shall include:
JVs/ Subsidiaries / Associates / Promoter / Body Corporate
operating under common brand name
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Section A2: General Information to be filled by applicants incorporated in IFSC

S. No. Particulars Comments /| SEZ use
Remarks
(for IFSCA use)
0. IFSCA Regulations/ Framework/ Circulars

under which Application is being made by the
Applicant (please refer Section E)

1. Name of the Applicant

2. Form of the Applicant (Company/ Limited
Liability Partnership/ Trust / Registered
Partnership / One Person Company / Body
Corporate / If any other (please specify))
along with Registration/ Identification No.
and documentary proof.

For example, in case of a company provide

the Certificate of Incorporation,
Memorandum of Association and Articles of
Association.

3. Date of incorporation of the Applicant

4. Name and Address of Head/ Corporate Office

of the Applicant’s Parent Entity(ies) (also
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provide FAX no(if available), Email ID and
Website)

Address of Registered Office of the Applicant’s
Parent Entity(ies) (also provide FAX no(if
available), Email ID and Website)

Address of principal place of Business of the
Applicant’s Parent Entity(ies) (also provide
FAX no(if available), Email ID and Website)

Provisional address of the Applicant’s
proposed IFSC Unit. Attach copy of
Provisional Letter of Allotment.

Details of Person Authorised with respect to
this application (Name, Designation, Email,
Phone, Address)

i) If Applicant’s parent entity(ies) is regulated
by Financial Sector Regulator(s) provide the
following details:

Name of Regulator, Name of Country, Type of
Activity, License/ Registration No., Date of
Registration and Validity & No Objection
Certificate (NOC) from home country
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regulator, if required as per IFSCA
regulations.

ii) If any of the Applicant’s group* entities
are regulated by Financial Sector
Regulator(s) provide the following details:

Name of Regulator, Name of Country, Type of
Activity, License/ Registration No., Date of
Registration and Validity

“for the purpose of this question, the term
group shall include: ]JV’s/ Subsidiaries /
Associates / Promoter / Body Corporate
operating under common brand name

Whether Applicant’s Parent Entity, including
all promoters/controlling shareholders/
senior management/ founders are from a
country identified in the latest public
statement of Financial Action Task Force as:

a) High-risk jurisdiction subject to a call for
Action; or (Yes/No)

b) a Jurisdiction wunder Increased
Monitoring. (Yes/No)

If yes to any of the above, provide further
details.
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9.

Whether Applicant’s group® entities, having
transactions/ commercial engagements with
applicant entity are from a country identified
in the latest public statement of
Financial Action Task Force as:

a) High-risk jurisdiction subject to a call for
action; or (Yes/No)

b) a Jurisdiction under Increased
Monitoring. (Yes/No)

If Yes to any of the above, provide further
details.

>for the purpose of this question, the term
group shall include: ]JVs/ Subsidiaries /
Associates / Promoter / Body Corporate
operating under common brand name

Section B: Corporate Information

(This section is to be filled by all applicants)

Copy of the Resolution passed by the Applicant authorizing its Director(s)/Partner(s)/
10. | Authorized Person(s) as applicable, for enabling the Applicant to:

e make an application to IFSCA, and thereby executing, or providing necessary
documents on behalf of the Applicant to IFSCA.
e toincorporate/ setup unit in IFSC

e incase applicant wants to pursue business activities different from the ones for
which the applicant is licensed (if applicable)

Attach copy(ies).
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Provide details of ‘Information on Management’ as per given format in Section G.
11.

Shareholding pattern / List of major shareholders® (for all holding 10% or more of
12. | shares or voting rights or distributable dividend) / Persons exercising Control” of
Applicant.

a) Authorized Capital:

b) Paid up Capital / Partners Capital contribution:
c) Subscribed Capital and Issued Capital:

d) Face value of shares:

e) Details of the Shareholding or partnership structure as below:

Instrument | Name of the | Nationality of | Amount | % Direct | %

Shareholde Invested | Holding | Indirect
Individual . .

r or ) in Holding

Investor shareholders | (incl. Applican | in

/ Country of | Currency

) g t entity Applican
Registration | )

t entity
for (as
Institutional on__) (as
Investors on___)
Equity
Shares/
Capital

Contribution

Others
(Preference
/Convertible
setc.)

TOTAL
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6The intent of this question is to identify the Ultimate Beneficial Owner (UBO) of the
Applicant. In case the shareholding is not held directly by the shareholder mentioned
in table above in Q12, provide ownership structure chart of the applicant clearly
bringing out the vertical group structure and ownership percentages at all levels.

’Control shall include the right to appoint majority of the directors or to control the
management or policy decisions exercisable by a person or persons acting individually
or in concert, directly or indirectly, including by virtue of their shareholding or
management rights or shareholders’ agreements or voting agreements or in any other
manner.

In respect of the shareholders disclosed in Q12 above:
13.

If the direct shareholder is a Natural person then: provide Net Worth Certificate? along
with the last three year Personal Tax Returns.

If the shareholder is a body-corporate then: provide audited financial statements
(Balance sheet, P&L and Cash flow statement) for the last three years.

8Net worth Certificate should not be older than six months as on the date of application
(As certified by CA/CS or their equivalent in foreign jurisdiction). (Mention figures in
space provided and Attach copy)

13A | Please provide the Net Worth Certificate® of the Applicant.
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Section C: Information on Business Plan for the IFSC Unit

S.No. | Particulars Comments/
Remarks (for
IFSCA use)

14. Briefly describe the Applicant (including existing activities carried out,
revenue from these activities, key client jurisdictions, no. of employees
etc.). Also, provide group's experience in providing regulated financial
services in India or any other jurisdictions.

14 A | Provide the Applicant’s Business Plan, highlighting their proposed
business activities to be carried out in IFSC as per relevant
regulations/framework.

15. Has the Applicant previously submitted an application form or a
regulatory business plan to any other financial services authority to
carry out regulated activities?

If "yes," when was the most recent submission made, and to which
regulator?

If the answer is "yes," what happened with that submission?

16. Describe the procedures and measures that will be taken to ensure that
the client's assets and/or funds are adequately protected.

17. Provide answers to the following:

i) Immediate and Future markets being targeted
ii) Types of clients (whether institutional/ retail/ any other)
iii) Projected number of clients at the end of Year-1
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Describe the Applicant's prior experience serving retail clients (if
applicable), including that of its Senior Management. Briefly explain
measures in place, in terms of client agreements, marketing materials,
etc. to safeguard retail clients.

Organisation structure and corporate governance

18. Describe any intra-Group* business ties and transactions (such as
guarantees, loans, cash flows, or services)

19. Briefly describe the scope of interactions of IFSC Unit with other
regulators/supervisors, if any.

20. Describe the detailed organizational structure of the IFSC Unit
outlining the roles and reporting lines of key personnel (including to its
Parent Entity)

21. For each Board and Management Committee, provide the following
details:

i) Mandate
ii) Composition
iii) Reporting Lines

22. Describe any conflicts of interest envisaged and how the Applicant's
corporate governance structure and mechanisms will reduce or resolve
them.

Human resources in the IFSC
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23. Provide details of the Applicant’s proposed human resource
deployment in IFSC. Also describe various business activities (including
front and back-office operations) to be carried out in the IFSC.

24. Identify any key-person risk for the Applicant and describe the
measures in place (such as succession planning or retention policies)
for tackling them.

Business support activities proposed to be conducted from outside the IFSC

25. What activities will be conducted from outside IFSC? And Why?

26. Where will these activities be conducted from?

27. What are the Inherent risks of conducting these activities from outside
IFSC? How these risks will be mitigated?

IT System

28. Describe (functions, capability, location etc.) the IT systems (Hardware,
Software and Network) that the Applicant will use to support its
business activities regarding:

Risk management, Compliance monitoring, Financial accounting,
Suspicious transactions surveillance and reporting, Recordkeeping of
customer information and execution of transactions, Data back-up and
redundancy, IT security and other cyber-related risks.

Risk management
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29. Describe the key internal and external risks that the applicant's
planned business will face, as well as how it plans to mitigate those
risks. Indicate the policies that will be implemented to identify and
reduce these risks.

30. Indicate if risk management will be the responsibility of a specified
person. Describe that person’s training and experience for the position,
as well as whether they are a part of senior management.

31 Will there be a board or management committee specifically charged
with handling risk-related matters, and if so, what will its mandate be?

32. How often do senior management and the Governing Body propose to
receive risk reports?

33. In the event of a disruptive occurrence, describe the business continuity
and disaster recovery plan.

Compliance arrangements

34. Describe the Applicant's compliance functions. Indicate the persons
responsible and their interactions with risk management, internal
audit, and group compliance functions.

35. How will the Applicant establish a culture of compliance within the

organization?
36. Describe the scope and periodicity of compliance audits.
37. Provide an overview of the compliance monitoring framework.
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38. Describe measures proposed to be adopted for resolving complaints.

39. How will the Applicant ensure that competence and training are
ingrained into its business culture?

Anti-Money Laundering and Counter and Combating the Financing of Terrorism
(AML/CFT)

40. Briefly explain the applicant's risk-based approach to AML/CFT
compliance. Also, provide details of how the applicant will track,
identify, and report suspicious customers, activities, and transactions.

41. Will the applicant have any third parties arrangements to conduct one
or more elements of customer due diligence?

42. Describe the scope and frequency of AML/CFT reviews or audits.

43. Briefly explain the policies and processes in place to ensure that
employees are informed of their legal obligations with regard to
AML/CFT and the repercussions of non-compliance.

Internal audit

44. Describe the internal audit function's scope, organizational
structure, reporting lines and staffing. lllustrate independence and
the separation of functions. If the applicant is a member of a group,
describe how the group's internal audit function interacts with the
applicant's internal audit function.

45. If the internal audit process is outsourced, provide details on the
selection procedure and due diligence for their appointment.

T ¢ +91-9811081957 244 New Delhi




www.femainindia.com satishagarwal307 @yahoo.com

Financial projections

46. Applicant is required to provide annual financial projections (including
assumptions made) for a 5-year period. Please provide the following:

. Balance sheet

. Profit & Loss statement

. Cash flow statement

. Provide source of capital

Section D: SEZ Specific Information
S. No. Particulars Comments /
Remarks
(for SEZ use)
Details of Applicant
0. Name of Bank with Address & Account No.
1. Digital Signature Identifier number
2. Income Tax PAN (Attach copy)
Investment
3. Office Equipment such as computers, servers, office furniture
(Rs. In Lakhs)
(a) Indigenous
(b) Import CIF value
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(c) Total (a) + (b)

4. Details of source(s) of finance

Infrastructure Requirements

5. Requirement of land/Office Space (Area in sq. mtrs.)
Employment

6. Men

7. Women

8. Transgenders

Shareholding of IFSC Unit

9. Equity Capital including Foreign Investment

(% in thousand) (Rs. In lakhs)

(a) Authorized

(b) Subscribed

(c) Paid up Capital
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Note: If it is an existing company, give the break up of existing and
proposed capital structure

10. Shareholding Pattern

(% in thousand) (Rs. In lakhs)

(a) Foreign
holding
(b) Indian holding

(c) IFSC holding

Total Equity
Other Information
11. Whether the applicant has been issued any Industrial license or LOI/LOA

under EOU/SEZ/STP/EHTP scheme. If so, give full particulars, namely
reference number, date of issue, items of manufacture and progress of
implementation of each project.

12. Whether the applicant or any of the partner/Director who are also
partners/ Directors of another company or firms its associate concerns
are being proceeded against or have been debarred from getting any
License/Letter of Intent/ Letter of Permission under Foreign Trade
(Development and Regulation) Act, 1992 or Foreign Exchange
Management Act, 1999 or Customs Act, 1962 or Central Excise Act, 1944.

Place: Signature of the Applicant
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Date: Name in Block Letters
Designation
Tel. No.
E-mail
Official Seal/Stamp Web-Site, if any

Full Residential Address

UNDERTAKING

I/We hereby declare that the above statements are true and correct to the best of my/our knowledge

and  belief. I/We shall abide by any  other condition which may be stipulated by the
Development Commissioner.

I/We fully understand that any Permission Letter/Approval granted to me/us on the basis of the
statement furnished is liable to cancellation or any other action that may be taken having regard to the
circumstances of the case if it is found that any of the statements or facts therein furnished are incorrect
or false.

An affidavit duly sworn in support of the above information is enclosed.

Place: Signature of the Applicant
Date: Name in Block Letters
Designation

Official Full Official address
Seal/Stamp Tel. No.

E-mail Address

Web Site Address

Full Residential address

Tel. No
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Section E: The relevant IFSCA Regulations/ Frameworks/ Circulars under which
Registration/ Authorization/ License is sought by the Applicant.

S. No. | Regulations/ Frameworks/ Circulars Tick (as
applicable)
1 International Financial Services Centres Authority (Banking)
Regulations, 2020
2 International Financial Services Centres Authority (Finance

Company) Regulations, 2021

3 International Financial Services Centres Authority (Capital Market
Intermediaries) Regulations, 2021

4 Consolidated IFSCA (Registration of Insurance Business)
Regulations, 2021

5 Consolidated IFSCA (Insurance Intermediary) Regulations, 2021

6 IFSCA (Insurance Web Aggregator) Regulations, 2022

7 IFSCA (Fund Management) Regulations 2022

8 Framework for FinTech Entity in the International Financial

Services Centres (IFSCs)

9 Framework for enabling Ancillary Services at International
Financial Services Centres

10 Global In-House Centres (GIC) in International Financial Services
Centre (IFSC)
11 IFSCA (Vault Manager) Circular, 2021 (Operating Guidelines on

Bullion Exchange, Bullion Clearing Corporation, Bullion
Depository & Vault Manager)

12 IFSCA (Book- keeping, Accounting, Taxation and Financial Crime
Compliance Services ) Regulations, 2024

Section F: Declaration by Authorized Signatory of the Applicant
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1

A Declaration cum undertaking containing following details on the letter head of the applicant

stating that:

a)

b)

g)

h)

J)

We hereby declare that the information supplied in this application, including the attachment
sheets, is complete, authentic and true, and nothing has been concealed therein.

The activities proposed in the IFSC are in line with the object clause of the applicant as provided
in the MoA/Prospectus/LLP Agreement.

The applicant and its promoters/principal officers/founders/ directors/ partners/ designated
partners, key managerial personnel and controlling shareholders are fit and proper persons
(please refer Section H).

We shall ringfence the operations of branch(es) from other operations of the applicant
(applicable in case of branch)

We shall notify IFSCA immediately of any material change in the information provided in the
application.

We declare that any funds / capital in operation with respect to our business operations in IFSC
are not from the proceeds of crime.

We shall ensure that the key activities of Investment decision, portfolio management and
grievance handling shall be undertaken from IFSC (applicable only for Fund Management
entities)

We further undertake to comply with, and be bound by the International Financial Services
Centres Authority Act, 2019, and the regulations, circulars, guidelines, rules, etc. and
instructions thereunder as may be applicable from time to time [including any modifications
or re-enactments thereof]

We further agree that as a condition of registration, we shall at all times abide by such
operational instructions/directives as may be issued by the IFSCA from time to time.

We shall, to the satisfaction of IFSCA, furnish any other information as may be sought by IFSCA.

For and on behalf of (Please insert name of the applicant)
Authorised signatory

(Name)(Signature)

(With seal / stamp of the Applicant)
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Date:

Place:

Section G: Information on Management (IOM)
Instructions:

0. This section is to be filled by the applicants who are willing to establish a unit in the IFSC in
an incorporated form.

1.  This section is not applicable for the applicants who are willing to establish its office in an
unincorporated form such as place of business or branch office etc. provided the applicant
entity is requlated by a Financial Sector Regulator in its home country.

2. This section is only to be filled by Natural persons and not by body-corporates i.e to include
all persons acting in the capacity of Promoters/ Key Managerial Personnel/ Founders/
Shareholder(s) holding 10% & above shares and/or voting rights and/or distributable
dividend/ Designated Partners/ Authorised Representatives/ Directors/ Principal

Officer/Persons in control, of the Applicant, a separate self-attested form shall be submitted.

Sr. Particulars Remarks by | SEZ
No. IFSCA use
Name
0)
Director / Designated Partner Identification Number (DIN /
1) DPIN) if any
Designation in company/ Legal Form
2)
Nationality
3)
Country
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Passport Number, if any

4

Date of Birth (DD\MM\YYYY)

Sex

5)

Business Address (along with Phone, Fax and Email)

6)

Residential Address (along with Phone, Fax and Email) with
supporting document

7)

Permanent Account Number (PAN) under Income Tax Act /
Tax Identification No. / Tax Residency No.

8)

Date of Appointment to current post

9)

Key functions and responsibilities in the IFSC unit.

10)

Position in the organizational hierarchy of the Applicant (in
case of branch, also include reporting relationships to the
parent entity)

11)

No. of Shares / % of Shareholding in the Applicant

12)

Detailed Resume outlining qualifications and experience.
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Is the promoter/director/founder associated with any other
entity in any capacity?

If yes, please furnish the name(s) of other organizations or
entities or associations or unincorporated entities in which
the person has held the post of Chairman or Managing
Director or Director or Chief Executive Officer or associated
with the above entities in any other capacity indicating the
activity of the company and regulators, if any.

13)

Section H: Fit and Proper Criteria

For the purpose of Fit and proper criteria as given here, the term ‘functionaries’ include (but are
not limited to) the following officials of the applicant. Separate form should be submitted by each

functionary. For, all the questions below, provide details for the past 8 years.

e Promoters

e Founders

e Directors/Partners/Designated Partners

e Key Managerial Personnel

e Principal Officers

e Persons /Shareholders having 10% and above share/voting rights/ distributable dividend
e Trustees

e Authorised Representatives

e Any other person, as maybe specified.

Sr. | Particulars Comments/Remarks

No.
(For IFSCA Use)

0 | Whether any of the functionaries or any of the entities associated
with? the functionary have been refused a Registration/
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Authorization/ License by the IFSCA or any other regulatory
authority or their Registration/ Authorization/ License has been
suspended at any time prior to this application.

(If Yes, provide detalils. If No, enclose a declaration to that effect).

for this Section, a person is said to be ‘associated with’ an entity
if he/she is/ was a functionary of the entity

1 Whether the functionary or any of the companies/ entities in
which the functionary is/ was associated with®, is in default or
have defaulted in the past in respect of credit facilities obtained
from any entity or bank?

(If yes, please furnish information about the default and the name
of the lending institution)

2 Whether any of the functionaries have been disqualified to act as
promoter/ director/ key managerial personnel under any law in
any jurisdiction where the applicant entity or the group
companies of the applicant entity are operating?

If yes, please furnish detalils.

3 | Name/s of the companies, firms, partnership firms, in which any
of the functionaries hold substantial interest.
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4 Whether the Applicant/Group* or any of the functionaries are/
were undergoing/ involved in any investigation/ disciplinary
action/ legal or regulatory violations/ criminal case by any law
enforcement/ regulatory agencies?

If yes, please furnish detalils.

5 Whether any order has been passed by any bankruptcy/
resolution authority against any company/ entity with which any
of the functionaries are/ were associated®?

If yes, please furnish detalils.

6 Whether any of the functionaries have been convicted by a court
for any offence involving moral turpitude or any economic offence
or any offence against securities laws?

If yes, please furnish detalils.

7 | Whether a recovery proceeding has been initiated against any of
the functionaries by a financial regulatory authority and is
pending?
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If yes, please furnish detalils.

8 Whether an order for winding up has been passed against any of
the functionaries for malfeasance?

If yes, please furnish detalils.

9 Whether an order restraining, prohibiting or debarring any of the
functionaries from accessing or dealing in financial products or
financial services, has been passed by any regulatory authority/
courts, and a period of five years from the date of the expiry of the
period specified in the order has not elapsed?

If yes, please furnish detalils.

10 | Whether any other order against any of the functionaries, which
has a bearing on the securities market, has been passed by any

regulatory authority, and a period of five years from the date of
the order has not elapsed?

If yes, please furnish detalils.

11 | Whether any of the functionaries
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i) have been declared insolvent and not discharged?

If yes, please furnish detalils.

ii) have been found to be of unsound mind by a court of competent
jurisdiction and the finding is in force?

If yes, please furnish detalils.

iii) are financially not sound or have been categorized as a wilful
defaulter?

If yes, please furnish detalils.

iv) have been declared a fugitive economic offender?

If yes, please furnish detalils.

We declare that all the functionaries have a record of fairness and integrity, including but not
limited to financial integrity, good reputation, character and honesty.
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1

We undertake to bring to the notice of IFSCA within one week, if any of the above actions is
initiated against any of the functionaries in future.

Signature:

Name:

Designation

Seal / Stamp

Date: Place:

Section I: Fee Structure
IFSCA Fee:-

All Applicants are advised to refer to circular F. No.865/IFSCA/Banking/Fee Revision/2022-23
dated May 17, 2023 and amendment to the said circular dated July 05, 2023 for various fees
applicable, and amendment from time to time and the bank account details for remission of fee to
IFSCA. The said circular can be obtained on IFSCA website. Applicants are also required to submit
proof of payment of application fee.

SEZ Fee: -

The applicants are required to pay a sum of rupees five thousand (Rs 5000/-) to the Pay & Accounts
Officer of the Kandla Special Economic Zone as per the details mentioned below.

Name of the Bank: CENTRAL BANK OF INDIA
Account No: 3561135529

IFSC Code: CBIN0282169
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MICR Code: 110016060
Branch Code: 282169

Branch Location: Udhyog Bhawan, New Delhi

Applicants are required to fill the below details after completion of payment of SEZ fee.

Amount Rs.

Transaction/ Reference No.

Transaction date

Mode of Payment

(NEFT/ RTGS/ UPI etc.)
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Section J: Document Checklist to be attached with CAF

(Please provide all documents of all concerned as may be applicable)

Sr. No. Supporting Documents Attached Specify SEZ
Yes/No, as | use
applicable

0. Certificate of Incorporation / Registration / equivalent
certificate (A1.2/A2.2)

1. Articles of Association (AOA) (A1.2/A2.2)

2. Memorandum of Association (MOA) (A1.2/A2.2)

3. LLP Agreement (A1.2/A2.2)

4. Trust Deed (A1.2/A2.2)

5. Partnership Agreement (A1.2/A2.2)

6. Provisional Letter of Allotment (A1.5/A2.5)

7. NOC from Home Regulator (A1.7/A2.7)

8. Board Resolution(s) (B.10)

9. Ownership and Group Structure Chart (to ascertain UBOs)
(B.12)

10. Last 3 years Audited Financial Statements (Balance Sheet,
P&L Statement, Income Statement). In case of branch,
provide above details of Parent entity. (B.13)

11. Net Worth Certificate and Personal Tax Returns (B.13)

12. Business Plan (C.14 A)

13. Financial Projections for next 5 years (C.46)

14. Permanent Account Number (PAN) or any other tax
identification no. (D.2)

15. Affidavit as required in Undertaking in Section D
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16. Declaration on the letter head of the company duly signed
by the authorized signatory (Section F)

17. Information on Management (Section G)

18. Director /Designated Partner Identification Number
(DIN/DPIN) (G.1)

19. Passport (G.3)

20. Detailed Resume/CV (G.12)

21. Copy of proof of payment of application fees

(Specify SWIFT MT 103 or UTR No.) (Section I)

ANNEXURE-2
(Willingness to operate under BATF Regulations)

To,

International Financial Services Centres Authority,

2nd & 3rd Floor, Savvy Pragya, Gujarat International Finance Tec-City,
Gandhinagar, Gujarat 382355

Dear Sir,

Subject: Expression of Willingness to provide BATF Services and to operate under BATF

Regulations
This is with reference to the requirement specified under regulation 4 (2) of the BATF

Regulations for Ancillary Service Providers to communicate their willingness to the Authority to

operate under the BATF Regulations.
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2. In this regard, I, an authorised person of the (name of the Ancillary Service Provider),
do hereby state, affirm and declare on behalf of the (name of the Ancillary Service Provider) as

follows:

(1) That the (name of the Ancillary Service Provider) is currently operating as an Ancillary
Service Provider in terms of the authorisation bearing ref. no_______ dated
granted by IFSCA for providing Bookkeeping/Accountancy/ Taxation services (strike off
whichever is not applicable) under Framework dated February 10, 2021 for enabling

Ancillary services at IFSC (“Ancillary Services Framework”).

(2) That the Board/Governing Body of the (name of the Ancillary Service Provider) has, vide
resolution passed in its meeting held on resolved to operate under BATF Regulations

and provide the (name of the services intending to provide).

3. 1, on behalf of the (name of the Ancillary Service Provider), do hereby convey our willingness to
operate under BATF Regulations and affirm our commitment to adhere to all applicable legal

requirements, ensuring full compliance of the requirement specified under BATF Regulations.

4. I, on behalf of the (name of the Ancillary Service Provider), understand and acknowledge that
pursuant to our expressed willingness and commitment to operate strictly in accordance with the
BATF Regulations and the subsidiary directions issued thereunder, IFSCA may grant the letter of
continuation under regulation 4 (3) of the BATF Regulations.

For and on behalf of
(Name of the applicant)
Authorized signatory
(Signature)
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426. For registration or renewal

FORM A
(See Regulation 5 and 12)

Application for recognition under regulation 5/renewal of recognition of a stock exchange
under regulation 12 of the International Financial Services Centres Authority (Market
Infrastructure Institutions) Regulations, 2021

Subject: Application for recognition of a stock exchange under regulation 5/ Application for
renewal of recognition of a stock exchange under regulation 12 of the International Financial
Services Centres Authority (Market Infrastructure Institutions) Regulations, 2021.

Dear Sir,
1. Pursuant to the Notification NO. .orerisnneene. dated ........../Certificate  of  recognition
dated.......cooneeronecernenn. We/I on behalf of ......ccccce.... (name and address of stock exchange) being a stock

exchange as defined in section 2 of the Securities Contracts (Regulation) Act, 1956 hereby apply for
recognition/renewal of recognition for the purposes of the said Act in respect of contracts in securities.

2. Enclosed with this application are:

a) four copies of the rules, memorandum and articles of association relating in general to the
constitution and management of the stock exchange and
b) four copies of the bye-laws for the regulation and control contracts in securities

3. All the necessary information required in the Annexure to this Form is enclosed. Any additional
information will be furnished as and when called for by the International Financial Services Centres
Authority (IFSCA).

4. We/I on behalf of the said stock exchange hereby undertake to comply with the requirements of
regulation 8 of the Regulations and such other conditions and terms as may be contained in the
certificate of recognition or be prescribed or imposed subsequently.

5. Remittance receipt No. ............. dated...........cocce... for USD....... is attached..

Yours faithfully,
Signature of applicant
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ANNEXURE TO FORM ‘A’

PartI - General

Name of the applicant stock exchange.
Address.
Date of establishment.

M e

Is your exchange a joint stock company (state whether public or private) registered under the
Indian Companies Act or an association for profit or otherwise? If it is organized on some other
basis, please provide details thereof.

5. Please provide details of your capital structure and attach three copies of the audited balance
sheets and profit and loss account of the Exchange for the preceding three years.

Part Il - Membership

6. State the number of members at the time of application. Please specify the number of inactive
members.

7. State whether there is any provision, resolution or convention for limiting the number of members
and whether in pursuance thereof you have fixed a ceiling onthe number of members that you
would take.

8. Do you insist on any minimum qualifications and experience before enrolling new members? If yes,
please provide details.

9. State the different classes of members, if any, the number thereof and the privileges enjoyed by each
class. What is the procedure followed by your exchange for the admission of different classes of new
members?

10. What are the rates of your annual subscription in respect of the different classes of members?

11. Do you collect any security deposit from your members? If yes, please provide details and state the
manner in which such deposits are utilized and the rate of interest allowed,if any.

12. Do you collect any admission or entrance fees from your members or from partners of firms who
are members? If yes, how much?

13. Do you insist on your members and partners of firms who are members divesting themselves of
other activities either as principal or as employee?

14. Do your rules permit firms to become members? If yes, is it incumbent on members to seek the
approval of the governing body before admitting new partners? State the conditions, if any, laid
down in your rules for the admission of such partners.

15. In the event your rules do not permit firms from being enrolled as members, do you permit
individual members to form a partnership? State the procedure followed for the recognition of such
partnership.

16. Do you permit members to work in partnership with non-members? If yes, how far such non-
members subject to the control of the stock exchange?
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Part III - Governing Body

17. What is the present strength of your governing body? Please provide details of the constitution,
powers of management, election and tenure of office of members of thegoverning body, and the
manner in which its business is transacted.

18. Are any trade or commercial interest represented on your governing body? If yes, please provide
details of interests represented.

19. Do you associate shareholders of investors associations with the management ofyour exchange?
If yes, please state the manner in which it is done.

20. Are there any Government representatives on your governing body? If yes, furnish their names.

21. Do your rules provide for the direct election by members of any other bodies or committees, apart
from the governing body? If yes, please provide details of their constitution, tenure, powers and
functions.

22. Do you have any provision for the appointment of standing or ad hoc sub- committees of the
governing body? If yes, furnish details of the method of their appointment, terms of office, powers
and functions.

23. Give the designations, powers and duties of principal office-bearers of your exchange. Are any of
these office-bearers in the pay of the stock exchange? If yes, please provide details as to the mode of
their appointment, tenure of office and remuneration.

Part 1V - Trading
24. Do you have a trading ring? If not, how do you carry on the business? Please provide details.

25. State the different kinds of contracts in use on your exchange e.g., spot, ready andforward. State
the period of delivery and payment in each case.

26. Please provide details of business hours for each type of contract.
27. Please provide details of the scale of brokerage and other charges, if any, prescribed by your exchange.

28. Do you prescribe standard forms of contract for the use of your members? Attach three copies of
each such contract form.
29. Do you classify your members into brokers and jobbers? If yes, specify the bye-law under which this is done.

30. Do you have a system of registration of remisiers and/or authorized clerks? If yes, please provide
details as to their qualifications, obligations and rights, etc.

31. Do you have any regulations regarding dealings by members on their own account whether in the
nature of Taravani (day-to-day) or otherwise?

32. Do you have any provisions for regulating the volume of business done by any individual member
other than through a system of margins? If yes, please provide details.

33. What provisions have you made for periodical settlement of contracts and differences thereunder,
the delivery of, and payment for securities and the passing ofdelivery orders?

34. Do you have a clearing house for the settlement of contracts? If yes, please provide details ofits
organization and management.
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35. Ifyou have clearing house, what returns do the members of your exchange submit regarding the
transactions cleared through such clearing house? Does the exchange ask for any regular returns
in respect of transactions settled outside the clearing house? Submit three copies of forms used in
this connection.

36. How do you fix, alter or postpone the dates of settlement?
37. How do you determine and declare making-up prices?
38. Do you have any arrangements for making or recording of bargains?

39. Have you any arrangements for recording and publishing market rates including opening, closing,
highest and lowest rates?

40. What provisions have you made for regulating—(a) the entering into contracts, theirperformance
and rescission, including contracts: (i) between members, (ii) between a member and his
constituent, and (iii) between a member and a non-member; (b)the consequences of breach,
default or insolvency on the part of members whether acting as buyers, sellers or intermediaries;
and (c) ‘havalas’ and other matters relating to conduct of business of members in the exchange?

41. Do you prescribe margin requirements? If yes, please provide details.

42. Do you prescribe maximum and minimum prices for securities? If yes, how and under what
conditions.

43. Do you provide any safeguards for the prevention of ‘bullsqueezes’ and; ‘bear- raids’ and for
meeting emergencies in trade? Please provide details.

44. What are the measures adopted by you to regulate or prohibit advertising or issue of circulars by
your members?

45. What are the disciplinary powers with the governing body to enforce due compliance by members
of the rules and bye-laws of the exchange and generally to ensure proper standard of business
conduct?

46. Do you require members to supply such information or explanation and to produce such books
relating to their business as your governing body may require?

47. Do you publish any statistics in regard to business done on the exchange including the transactions
settled through the clearing house, if maintained? In particular, have you evolved any
machinery for computing the volume of transactions in thedifferent kinds of contracts permitted
on your exchange? Please provide details.

48. Do you have any bye-laws contravention of which makes a contract void?

Part V - Miscellaneous

49. Do you have any machinery for arbitration of disputes between members and/orbetween
members and their constituents? Please provide details.

50. What are the conditions subject to which securities are listed for dealings on yourexchange?
51. What are your requirements for admitting securities to forward-trading?

52. Do you have the right to prohibit, withdraw or suspend dealings in a listed security?If yes, under
what circumstances is this right exercised?

53. What provisions have you made for the levy and recovery of fees, fines and penalties?
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427. For registration or renewal

FORM B
[See regulations 5 and 12]

Application for recognition of clearing corporation under reqgulation 5/renewal of recognition of
clearing corporation under regulation 12 of the International Financial Services Centres
Authority (Market Infrastructure Institutions) Regulations, 2021.

To

Subject: Application for recognition of clearing corporation under regulation 5/ Application for
renewal of recognition of clearing corporation under regulation 12 of the International Financial
Services Centres Authority (Market Infrastructure Institutions) Regulations, 2021.

Sir,

1. We/l on behalf of ... (name and address of clearing corporation) being a clearing
corporation, hereby apply for recognition/renewal of recognition for the purposes of the
International Financial Services Centres Authority (Market Infrastructure Institutions)
Regulations, 2021 (“the Regulations”).

2. Enclosed with this application are:

a) Two copies of the rules, memorandum and articles of association relating in general to the
constitution and management of the clearing corporation and

b) two copies of the bye-laws for the clearing and settlement of contracts in securities

3. All the necessary information required in the Annexure to this Form is enclosed. Any additional
information will be furnished as and when called for by the Authority.

4. We/I, on behalf of the said clearing corporation, hereby undertake to comply with the requirements
of regulation 8(3) of the Regulations and such other conditions and terms as may be contained in

the certificate of recognition or be provided or imposed subsequently.

5. Remittance receipt No. ............. dated........cocoueen.. for USD ......eereenee. is attached.

Yours faithfully,

Authorized signatory
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ANNEXURE TO FORM 'B’
Part I — General

1. Name of the applicant clearing corporation.
2. Address.
3. Date of establishment or incorporation of a clearing corporation.

4. Isyour clearing corporation a joint stock company (state whether public or private) registered under the
Companies Act?

5. Please provide details of your capital structure and attach three copies of the audited balance sheets and
profit and loss account of the clearing corporation for the preceding three years.

6. Please provide details of shareholding pattern of the clearing corporation.

7. Has your business viability plan been appraised by a reputed agency having expertise in securities market
for its viability? Give a copy of the appraisal report.

8. Have you entered into an agreement with recognized stock exchange(s) for clearing and settling its
trades? Give the name of such stock exchange(s) and details of its organization and management.

Part Il — Clearing membership of clearing corporation.

9. State the number of clearing members at the time of application. Also specify how many are inactive.

10. State whether there is any provision, resolution, or convention for limiting the number of clearing
members and whether in pursuance thereof you have fixed a ceiling on the number of clearing members
that you would admit.

11. Do you insist on any minimum qualifications and experience before enrolling new clearing members? If
yes, please provide details.

12. State the different classes of clearing members, if any, the number thereof and the privileges enjoyed by
each class. What is the procedure followed by your clearing corporation for the admission of different
classes of new clearing members?

13. What are the rates of your annual subscription in respect of the different classes of clearing members?

14.Do you collect any security deposit from your clearing members? If yes, please provide details and also
state the manner in which such deposits are utilized and the rate of interest allowed, if any.

15.Do you collect any admission or entrance fees from your clearing members? If yes, how much?

16.Do you insist on your clearing members divesting themselves of other activities either as principal or as
employee?
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17. Please provide details of the scale of brokerage and other charges, if any, specified by your clearing
corporation.

18.Do you prescribe standard form of agreement to be entered with the trading member for engaging the
services of your clearing member? Attach two copies of such agreement.

19.What are the measures adopted by you to regulate or prohibit advertising or issuing circulars by your
clearing members?

20.Do you require clearing members to supply such information or explanation and to produce such books
relating to their business as your governing board may require?

21.Do you undertake periodic inspection of your clearing members? Please provide details including the
number of annual inspections and manpower available for conducting inspection.

Part 11l — Governing Board

22.What is the present strength of your governing board? Please provide details of the constitution, powers
of management, election and tenure of office of members of the governing board, and the manner in which
its business is transacted.

23.Are any trade or commercial interest represented on your governing board? If yes, please provide details
of interests represented.

24.Do you associate members of investors associations with the management of your clearing corporation?
If yes, state the manner in which it is done.

25.Are there any Government or the Board representatives on your governing board? If yes, furnish their
names.

26.How many public interest directors are there on the governing board? Furnish their names,
qualifications and experience.

27.Do your rules provide for the direct election by clearing members on the Advisory Committee of the
governing board? If yes, please provide details of its constitution, tenure, powers and functions.

28.Do you have any provision for the appointment of standing or ad hoc subcommittees of the governing
board? If yes, furnish details of their composition, appointment, term of office, powers and functions.

29.Give the designations, powers and duties of key management personnel of your clearing corporation.
Please provide details as to the mode of their appointment, tenure of office and remuneration.

30.What are the disciplinary powers with the governing board to enforce due compliance by clearing
members of the rules and bye-laws of the clearing corporation and generally to ensure proper standard of
business conduct?

31.What provisions have you made for the levy and recovery of fees, fines and penalties?

¢ +91-9811081957 269 New Delhi

satishagarwal307 @yahoo.com




www.femainindia.com satishagarwal307 @yahoo.com

Part IV — Clearing and Settlement

32.Describe the clearing and settlement system of the clearing corporation.

33.State the different kinds of products being cleared and settled or proposed to be cleared and settled in
your clearing corporation (e.g., equity, equity derivative, currency derivatives, interest rate derivatives,
debt instruments, etc.). State the period of delivery, payment and the settlement mechanism in each case.

34.What are the conditions subject to which trades are settled and cleared on your clearing corporation?
35.What are your requirements for admitting derivative transactions for clearing and settlement?

36.Do you have the right to prohibit, withdraw or suspend clearing and settlement of dealings admitted for
clearing and settlement? If yes, under what circumstances is this right exercised?

37.Please provide details of the clearing and settlement charges and other charges, if any, levied by your
clearing corporation.

38.What provisions have you made for periodical settlement of contracts and differences thereunder, the
delivery of, and payment for securities and the passing of delivery orders?

39. How do you fix, alter or postpone the dates of settlement?

40. Do you provide any safeguards for the prevention of market manipulation, especially in the case of
physical delivery of shares in the derivative markets and for meeting emergencies in settlement? Please
provide details.

41. Provide a detailed assessment of the measures adopted to address the various risks faced by the clearing
corporation in terms of the BIS-I0SCO paper on 'Principles for Financial Market Infrastructures.’

42. Do you publish any statistics in regard to business done on the clearing corporation including the value
of Settlement Guarantee Fund and transactions settled through the clearing corporation, if maintained? In
particular, have you evolved any machinery for computing the gross and net exposure of the clearing
corporation and the value of clearing and settling of different kinds of contracts permitted on your clearing
corporation? Please provide details.

43. (a) Do you have any bye-laws, contravention of which makes a contract void?

(b) Do you have necessary infrastructure, margin mechanism and adequate risk management
mechanism to ensure market safety and integrity? Please provide details

(c) Do you undertake any other activity other than clearing and settling? Please provide details.
(d) What is your net worth? Please provide detalils.
(e) Please provide details of business hours.

(f) What are the conditions subject to which dealings are admitted for clearing and settlement?
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44. Do you maintain Settlement Guarantee Fund? Please provide details of the corpus of the settlement
guarantee fund, its contribution, circumstances for utilization, priority of utilization, etc

45. How do you ensure the adequacy of the Settlement Guarantee Fund? Do you perform stress tests on a
periodic basis. Please provide details and results of the latest stress test.

46. What is the netting procedure adopted by the clearing corporation for determining the obligations of
the clearing member?

47. What is your policy in respect of settling trades of shareholder stock exchange and non-shareholder
stock exchange?

48. Do you have any provisions for regulating the volume of business and exposure taken by any individual
clearing member other than through a system of margins? If yes, please provide details.

49. What provisions have you made for regulating— (a) entering into contracts, their performance and
rescission (b) the consequences of breach, default or insolvency on the part of trading or clearing members
whether acting as buyers, sellers or intermediaries?

Part V — Infrastructure

50. Do you have any machinery for arbitration of disputes between clearing members and/or between
clearing members and their constituents and trading member and clearing member? Please provide details.

51. Have you established connectivity with the depositories, clearing banks, stock exchange and clearing
members? Please provide detalils.

52. What is the average load that is being handled by your systems? What is the peak load that can be
handled and the extent of scalability of the systems in times of stress?

53. What is your business continuity plan? Please provide details including details of the disaster recovery
site.

54. What are the names, qualifications, and expertise of your key management personnel?
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428. For registration or renewal

FORM C

[See regulations 5 and 12]

Application for recognition of a depository under Regulation 5/ renewal of recognition of a
Depository under Regulation 12 of the International Financial Services Centres Authority (Market
Infrastructure Institutions) Regulations, 2021

To

Subject: Application for recognition of a depository under regulation 5/ Application for renewal of
recognition of a depository under regulation 12 of the International Financial Services Centres
Authority (Market Infrastructure Institutions) Regulations, 2021

Sir,

1. We/l on behalf of ......cccur.... (name and address of the Depository), being a Depository, hereby apply for
recognition/renewal of recognition for the purposes of the said regulations in respect of securities
contracts.

2. Enclosed with this application are :

i. Two copies of the rules, memorandum and articles of association relating in general to the
constitution and management of the Depository and
ii. Two copies of the bye-laws

3. All the necessary information required in the Annexure to this Form is enclosed. Any additional
information will be furnished as and when called for by the Authority.

4. We/I on behalf of the said Depository hereby undertake to comply with the requirements of Regulation
8 (4) of the International Financial Services Centres Authority (Market Infrastructure Institutions)
Regulations, 2021 and such other conditions and terms as may be contained in the certificate of

recognition or be prescribed or imposed subsequently.

5. Receipt No. .......... dated.........cocouuver... for USD ... is attached.

Yours faithfully,

Signature of applicant
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ANNEXURE TO FORM 'C’

1. Name of the Applicant:
Address of the registered office:

3. Contact coordinates of the of the Applicant:
a) Contact number (s) of the applicant
b) Email address of the applicant

4. Date of incorporation of the depository (enclose certificate of incorporation and memorandum and
articles of association)

a) Objects (main and ancillary) of the depository.

b) Authorized, issued, subscribed and paid-up capital of the depository.
c) Proposed net worth of the depository.

d) Details of proposed shareholding of each applicant.

5. Three copies of the audited balance sheets and profit and loss account of the Depository for the
preceding three years.

6. Details about each Director of the Depository:

a) Name, age, nationality.

b) Details of educational and other qualifications.

c) Details of experience.

d) Details of other directorships held.

e) Details of any litigation connected with the securities market which has an adverse bearing on
the business of the depository, involving the director or principal officer, and details of any
conviction of the director or principal officer for a crime involving moral turpitude or of any
economic offence for which the director or principal officer has been found guilty.

7. Details of staff and organization structure that is proposed to be set- up prior to commencement of
business

8. Details of infrastructure such as premises and automatic data processing, storage and back-up
systems and procedures, communication systems proposed to be set-up prior to commencement of
business.

9. Internal evaluation and monitoring systems including details of background and experience of
personnel involved that have been set-up (enclose copies of risk management and operations
manuals).

10. Details of the automatic data processing and communications systems:

a) Details of hardware, software and communications systems, their capability, function and
location;
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b) Details of data storage and back up procedures and sites, their capability, function and
location;
c) Details of disaster recovery systems and procedures.

11. Details of the agreements entered into with the Depository Participant (copy of the agreement to
be enclosed)

12. Arrangements for indemnification of beneficial owners that are proposed to be put in place,
including details of insurance cover proposed to be taken prior to the commencement of business.

13. Indicate whether premises and automatic data processing and communications systems are
owned, leased or rented (enclose copies of title lease or rental agreements).

14. Details about the key management personnel

a) Designations,

b) Duties,

c) Mode of appointment,

d) Tenure of office

e) Remuneration of key management personnel.

15. Declaration statement (to be given as below).

We hereby agree and declare that the information supplied in the application including the
attachment sheets, is complete and true.

And we further agree that, we will notify International Financial Services Centres Authority
immediately of any change in the information provided in the application.

We further agree that we shall comply with and be bound by the International Financial Services
Centres Authority Act 2019 and the International Financial Services Centres Authority (Market
Infrastructure Institutions) Regulations, 2021 and such other guidelines/instructions which may
be announced by the International Financial Services Centres Authority from time to time.

We further agree that as a condition of registration, we shall abide by such operational
instructions/directives as may be issued by the International Financial Services Centres Authority
from time to time.

For and on benalf Of .....eeceeeoneeonesrnnrrnnnns (Name of the applicant)
Authorized SIGNALOTY ... ccecrs covercrerrsnseriseirnees

(Name) (Signature)
Date: Place:
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429. For registration or renewal
Schedule I
PART 1
Application form
S. No. Parameters Information by applicant

1. Name of the applicant

2. Activity for which application is being made

3. Address of the registered office

Address for correspondence

Telephone numbers

Name, telephone number (mobile and direct
line) and e-mail address of the contact person
(Compliance officer / principal officer only)

4. Legal status of the applicant

Law under which it is incorporated/
established/ registered

If listed, names on stock exchanges on which it
is listed
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5. Date and place of incorporation or
establishment
Date of commencement of business
Please enclose:
0 Certificate of incorporation,
0 Memorandum of association
O articles of association
O LLP deed/ partnership deed / trust
deed
O provide statutory provisions or any
other constitutional documents under
which incorporated or established
0 PAN / Tax Identification Number (if
applicable)
6. Whether present in IFSC in the form of branch
or established/ incorporated in IFSC?
If established in the form of branch, provide a
declaration that the operations of the branch in
IFSC would be ring fenced with the operations
of outside IFSC.
7. Whether registered with IFSCA or any other
regulatory authority in the financial sector?
If yes, provide details of registration
(registration number, registration date,
validity date)
Please enclose a copy of the certificate of
registration
8. Brief summary of activities already carried out

by the applicant in IFSC, or outside IFSC
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Details such as name, designation, business
address, telephone number, e-mail address of
the principal officers and board of directors /
partners / designated partners/ proprietor/
Trustee

Please provide a copy of the PAN / Tax
Identification Number

(if applicable)

10.

List of major shareholders (5% or more voting
rights) / partners

11.

Financial Information

(Balance Sheet and P&L Statement)

Please enclose financial information not older
than six months as on the date of application

12.

Net worth as per the latest financial statements
of the applicant

Please enclose net worth certificate by
Chartered Accountant / Company Secretary (or
their equivalent in Foreign Jurisdiction) not
older than six months as on the date of
application.

13.

Details of infrastructure in IFSC

14.

Business Plan (for at least three years)
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15. | In respect of the applicant or its directors, key
managerial ~ personnel  or  controlling
shareholders, whether#:

(a) | The person has been convicted of any economic
offence? If yes, provide details.

(b) | Any recovery proceeding has been initiated
against the person by a financial regulatory
authority and is pending? If yes, provide details.

(c) | Any order for winding up has been passed
against the person for malfeasance? If yes,
provide details.

(d) | The person has been declared insolvent and not
discharged? If yes, provide details.

(e) | Any order, restraining, prohibiting or
debarring the person from accessing or dealing
in financial products or financial services, has
been passed by any regulatory authority? If yes,
provide details.

(f) | Any other order has been passed by any
regulatory authority against the person which
has a bearing on the securities market? If yes,
provide details.

(g) | The person has been found to be of unsound
mind by a court of competent jurisdiction? If
yes, provide details.

(h) The person has been categorized as wilful
defaulter? If yes, provide details.

(i) The person has been declared as a fugitive
economic offender? If yes, provide details.

#A declaration regarding compliance with fit and proper requirements specified in these regulations shall
be provided by the applicants.

Additionally, with respect to Investment Advisers, declaration shall be provided regarding compliance with
qualification and certification requirements specified in these regulations.

Additional information for the various categories of intermediaries:
A. Broker dealer / Clearing Member

1. Name of Member with Code No.
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2. Trade name of member
3. Name of the stock exchange/ clearing corporation of which the applicant is the member

4. Date of admission to exchange / clearing corporation

The application form for broker dealer / clearing member shall be accompanied by a recommendation of the stock
exchange / clearing corporation.

B. Depository Participant

1.  Name of Depository in which the applicant will be acting as participant.

2. Provide the following details regarding safekeeping and security systems and procedures:
I. risk control and operations manuals;
ii.  give details of independent internal control mechanisms for monitoring evaluation and review of

accounting, and reporting systems and procedures.

3. Please provide the following details regarding automatic data processing systems and record keeping:

I details of hardware, software and communications systems, their capability, function and location;
ii. details of data storage and back up procedures and sites, their capability, function and location;
iil. details of disaster recovery systems and procedures.

4. Details of insurance cover to be taken up.

5. A declaration from the depository in which the applicant is to act as participant that:

i the applicant is eligible to act as depository participant and meets with the eligibility criteria specified
in these regulations and in the depository’s bye-laws; and

il the applicant has adequate automatic data processing systems, adequate and competent staff, risk
management systems, procedures and manuals, disaster recovery procedures, secure data storage and
off site back up facilities, adequate communications links and insurance to fulfil its obligations as
participant to the satisfaction of the depository.

The application form for depository participant shall be accompanied by a recommendation of the depository.
C. Investment bankers

1. Experience of key managerial personnel, particularly in investment banking activities.

2. Details of infrastructure shall include details regarding computing facilities, equity research and other relevant
information relating to investment banking activities.

3. Experience in handling the activities relating to investment banking during the last 3 years, if applicable.
4.  Details of Banking Unit.

5. Name and address of the auditors.

T ¢ +91-9811081957 279 New Delhi




www.femainindia.com satishagarwal307 @yahoo.com

D. 4[**¥]

E. Investment Advisers

1. Number of principal officers and persons who propose to render investment advice under these regulations on
behalf of the applicant.

2. Provide details regarding qualification, work experience and certification of the principal officers and persons
associated with investment advice.

3. Provide a copy of the relevant certifications.

4. Details about business plan shall include information about:
a. Type of clients
b. Type of products/ securities on which investment advice is proposed to be rendered
¢. Process for risk profiling of the client and for assessing suitability of advice.

5. Additional Declarations:

a. Declaration by the applicant that its principal officer and persons associated with investment advice shall
comply with qualification and certification requirements specified in these regulations.

b. Declaration that the applicant shall not obtain any consideration by way of

remuneration or compensation or any other form whatsoever, from any person other than the client being
advised, in respect of the underlying products or securities for which advice is provided to the client.

F. Custodians

1. Please indicate services that are provided to clients or are proposed to be provided
to clients as custodian.

2. Provide details regarding qualification and experience of key managerial personnel.
3. Details about past experience in custodian activities, particularly during the last 3 years.

4. Details about infrastructure shall include details regarding automatic data processing systems and record
keeping, back up procedures and disaster recovery systems and procedures.

5. Provide details regarding safekeeping and security systems and procedures.
G. Credit Rating Agencies

1. Provide details regarding qualification and experience of key managerial personnel.

2. Details about infrastructure shall include details regarding computing facilities, facilities for research and
database available with the applicant.

3. Details about past experience in credit rating activities and other activities, particularly during the last 3 years.
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H. Debenture Trustees

1. Provide details regarding qualification and experience of key managerial personnel.

2. Details about past experience in debenture trustee related activities, particularly during the last 3 years.
L. Account Aggregators

1. Provide details infrastructure shall include details about the IT systems.

2. Details about past experience in account aggregation activities, particularly during the last 3 years.

J. Distributors of Capital Market Products & Services

1. Details of Principal Officer(s) including qualifications, certification
and work experience (along with supporting documents)

2. Details of persons associated with distribution activities including
their qualifications and work experience (along with supporting
documents)

3. Details of Compliance officer including qualifications and work
experience

4. Detailed regulatory business plan, which, among others, shall include

information about:

i) Type of clients proposed to be catered (whether all type of
investors or only sophisticated investors).

ii) Type of capital market products or services which are proposed
to be distributed.

iii) Process proposed to be followed for risk profiling and for
assessing suitability of a capital market product or service.

iv) A detailed description of the proposed systems and controls to
ensure that its business activities are carried out in compliance
with applicable laws and regulations.

v) A detailed description of the proposed governance and risk
management framework covering its business and operations to
ensure effective oversight and governance of its operations

5. Additional Declarations:

i)  Thatits principal officer and persons associated with distribution
activities shall comply with qualification and certification
requirements specified by the Authority.

ii) That the entity shall not obtain any consideration by way of
remuneration or compensation or any other form whatsoever,
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from the client, in respect of the capital market products or
services distributed to the client.

iii) That it shall comply with the code of conduct as specified in
Schedule Il of the IFSCA (Capital Market Intermediaries)
Regulations, 2021 and Annexure I of IFSCA Circular dated
December 21, 2022.

iv) That it shall comply with regulation 49 of the IFSCA (Capital
Market Intermediaries) Regulations, 2021 (applicable only if the
applicant is registered as an Investment Adviser).

Declaration-cum-undertaking [Applicable for all categories of applicants]

We hereby agree and declare that the information supplied in the application, including the attachment sheets, is
complete and true to our knowledge.

We undertake to notify the International Financial Services Centres Authority (IFSCA) immediately of any material
change in the information provided in the application.

We further undertake to comply with, and be bound by the International Financial Services Centres Authority Act,
2019, and the regulations, circulars, guidelines and instructions thereunder as issued by IFSCA from time to time.

We further agree that as a condition of registration, we shall abide by such instructions or directives as may be issued
by IFSCA from time to time.

For and on behalf of (Please insert name of the applicant)
Authorised signatory

(Name)(Signature)

Date:
Place:
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430. For

1. Name:

Half yearly reports
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2. Registration No. / License No. (in case of banking unit operating as an investment banker)

3. Name of the Compliance Officer

4. Addition / deletion / change in address etc. of office from last submitted report

5. Change in control, if any, since the last report. If yes, provide details.

6. Change, if any, in directorship details since the last report

Name Induction/ Reasons Effective Brief Shares in the
retirement/ Qualification | Experience company
resignation Date (in case of

induction)
7. Change in the key management personnel since last report
Name Date of Qualification Experience
Appointment/
Resignation /
Termination

8. Change including addition to/in associate concerns

Name

Nature of change

Activities handled

Nature of interest with
investment banker

9. New activities undertaken/discontinuation of any existing activities

Activity

When commenced/

discontinued

Object of the new activities/
reasons for discontinuation
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10. Details of all pending litigations involving the investment banker

11. Issue management activities (attach separate sheet if required):

Sr. No. Typeof | Nameof | Instrument | Offer Issue Issue Issue No. of times
issue issuer size Price opening | closing | oversubscribed
date date
1 2 3 4 5 6 7 8
Functional Stock Exchanges | Date of Reasons for delay in | Opening | Current Remarks
Responsibility where listing listing (if any) Price market
instruments price

were to be listed

9 10 11 12 13 14 15

12. Regulatory action, if any, by IFSCA or any other financial services regulator
13. Underwriting activities
13.1 Total number of issues underwritten during the period

13.2 Total amount underwritten during the period
Outstanding underwriting commitment at the close of the period

13.3 Detalils of disputed/devolved case

Sr. No. Name Instrument | Amount Amount Devolvement If not met, the
of the underwritten | devolved | metyes/no reasons thereof & ho
issuer dispute was
settled

14. Redressal of Investor Grievances
System of redressal of investor grievances (a brief write up)

(i) Number of investor grievances received during the period
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(ii) Nature of grievances

(iii) Number of grievances resolved

(iv) Number of grievances pending

(v) The date of oldest grievance

15. Financial Information

satishagarwal307 @yahoo.com

Please enclose a copy of the latest audited financial results along with schedules.

16. Changes, if any, in significant shareholding (more than 5%)

Name Date

Investment /
disinvestment

Number of
Shares

% of total paid-
up capital

17. List of major shareholders holding more than 5%

Name PAN (if available)

Number of
Shares

% of total paid-up
capital

18. Any capital issue (rights or public) during the period. If yes, details thereof

inclusive of status of complaints from investors and their redressal.

19. Indictment or involvement in any economic offence by the investment banker
or its directors or KMPs or principal officer, if any, during the period.

PLACE:
DATE:
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431. For Monthly Development Report

1. C(learing and Settlement for Segments -

Sr. No. | Name of | Average Daily Settlement Highest Settlement Value
Segment Value(INR Crores)* forthe Month (INR
Crores)
1 Equity Funds
market
Securities

2 Equity Derivatives

3 Currency Derivatives

4 Debt Market | Funds
Securities

5 ITP Funds
Securities

* Average Daily Settlement Value = Total Settlement Value for the Month/ Total number of trading days
Total Settlement Value shall include settlement value of normal trades, trade for trade and block deals

2. Top 10 Settlement Shortages for each segment

Sr. |Name of |Shortag Date of Number of times the Shortag Amount
No. |Member |ein Settlement (for Member had eType (INR
Segment which there | settlement shortages | (Funds/ Crores)
wasa shortage) inthe previous 6 Securities
months )

Note : In cases of repetitive shortages by members, action taken by the Clearing Corporation, if any -

3. Penalty Imposed on Short / Non-Collection of Margins / Margin Violation/
SettlementShortages and other penalties Imposed/collected by Clearing Corporation

Sr. No.| Type of Number of Amount of Interest on To which fund it is
Penalty members Penalty Penalty transferred (IPF/
Collected SGF)

Note:
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IPF - Investor Protection Fund SGF - Settlement Guarantee Fund

1. Securities lending and borrowing

Sr. No. Particular Figures
s
1 |Number of securities permitted
2 |Number of securities traded
3 |Turnover for the month (INR)
4 |Lending fees collected (INR)
2. Members declared Defaulter/Expelled
Sr. No |Name of Member declared | Date of Reason  for
defaulter/ Expelled default/ declaring
Expulsion defaulter/ Expulsion
3. Corpus of core SGF (for the Month of __, 20XX)
Sr Segment Minimum Contributions towards MRC by Other Total SGF
No Required . Contribut|Available with
Corpus Clearing . Stock Members ions the Clearing
(INR Corporatio | Exchang | (INR ox Corporation
crores)* n(INR e(INR crores)
crores) crores)
1 Equity market
2 Equity
Derivatives
3 Currency
Derivatives
4 Debt Market
Total

1
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SrNo | Instrument of Investment | Amount (INR crores) Tenure of Investment

CLEARING CORPORATION ADMINISTRATION

1. Composition of Governing Board (To be reported in case of change):

Sr. | Names | Category| Date of| Date of Last No. of terms Date of
No. Appointment| Renewal of the completed Expiry of
term current term

2. Composition of Statutory/Standing Committees (To be reported in case of change):

Sr. | Names | Category | Date of | Date of Last| No. of | Date of Expiry
No. Appointment | Renewal of the | terms of current term
term completed

3. Board Meeting / Annual General Meeting / Extra Ordinary General Meeting

Held Duringthe Month:
Sr. Date of the Names of Members who |Board Main Heading
No. Meeting attended the Meeting Meeting/ ofAgenda

AGM/EGM

4. Important Decisions taken by governing board in the meeting(s).

MISCELLENEOUS
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1. Networth as on March/ June/ September/ December 20XX (INR crores) -

2. Shareholding pattern as on date -

Sr. No. Entity Shares % Equity
3. Implementation status of Circulars of Regulator
Circular No. Provisions in Implemented| Date of In case not implemented,
&date thecircular (Y/N) implementationof i"easonsfor non-
(Subject) the provisions implementation

4. No. of Clearing Member/Self Clearing Member/Professional Clearing Member segmentwise.

Segments

SCM

TMCM

PCM

Custodian

Total | Enabled

Total | Enabled

Total | Enabled

Total | Enabled

Total

5. Top 10 Clearing Members based on highest 'Daily Average Pay-In' obligation for eachsegment:

Sr. No.

Name of
Clearin

g
Member

Category
(CM/SCM/PCM)

Segment

Amount (INR crores) *

Note: Separate tables for each segment

*Daily Average pay-in = Daily average value of Funds + Securities

6. Inspections of Clearing Members

Sr. No

Number of Clearing members
inspected during the period

Cumulative number

inspected during

of Clearing embers
the current Financial Year

7. Major Observations in Clearing Member Inspections, if any -

8. Any other matter that the Clearing Corporation would like to report

( +91-9811081957
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CA. Satish Agarwal
B.com (Hons.) FCA
Practicing Chartered Accountant Since
+919811081957
9/14 (First Floor) East Patel Nagar, New Delhi- 110008
Email: satishagarwal307 @yahoo.com
Website: www.femainindia.com

1. Contents of this are solely for informational purpose (only). Neither this nor
information’s contained herein constitutes a contract or will form basis of a contract.

2.  Material contained in this does not constitute or substitute professional advice may be
required before acting on any matter.

3. Every care has been taken in preparation of this to ensure its accuracy at time of
publication.

4.  Satish Agarwal assumes no responsibility for any error which despite all precautions may be
found herein.

5.  Weshall not be liable for direct, indirect or consequential damages if any arising out of or in
any way connected with use of this or information’s contained herein.
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